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The Board of Directors 
National Foundation for Medical Research and Innovation 
Level 12 
20 Martin Place 
SYDNEY NSW 2000 
 

 

Dear Board Members, 

AXditor¶s Independence Declaration to the Directors of National Foundation for Medical 
Research and Innovation 

In accordance with the requirements of section 60-40 of the Australian Charities and Not-for-profits 
Commission Act 2012, as lead auditor for the audit of National Foundation for Medical Research and 
Innovation for the year ended 31 December 2019, I declare that, to the best of my knowledge and belief, 
there have been: 

a)� No contraventions of the auditor independence requirements of the 60-40 of the Australian 
Charities and Not-for-profits Commission Act 2012 in relation to the audit; and 
 

b)� No contraventions of any applicable code of professional conduct in relation to the audit. 

 

Yours sincerely 

 

 

Nexia Sydney Audit Pty Ltd 

 

 

Mark Boyle 
Director 

Sydney, NSW 

Dated: 21 April 2020 
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IndeSendenW AXdiWoU¶V ReSoUW Wo Whe MembeUV of National Foundation for 
Medical Research and Innovation 

Report on the Audit of the Financial Report 

Opinion 
We have audited the financial report of National Foundation for Medical Research and Innovation (the 
Company), which comprises the statement of financial position as at 31 December 2019, the statement of 
profit or loss and other comprehensive income, statement of changes in equity and statement of cash 
flows for the year then ended, and notes to the financial statements, including a summary of significant 
accounting policies, and the directors¶ declaration. 

In our opinion, the accompanying financial report of the Company is in accordance with the Australian 
Charities and Not-for-profits Commission Act 2012, including: 

i)� giving a true and fair view of the Company¶s financial position as at 31 December 2019 and of its 
financial performance for the year then ended; and 

ii)� complying with Australian Accounting Standards - Reduced Disclosure Requirements and Division 
60 of the Australian Charities and Not-for-profits Commission Regulation 2013. 

Basis for opinion  
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those 
standards are further described in the µaXditor¶s responsibilities for the aXdit of the financial report¶ section 
of our report. We are independent of the Company in accordance with the ethical requirements of the 
AccoXnting Professional and Ethical Standards Board¶s APES 110 Code of Ethics for Professional 
Accountants (the Code) that are relevant to our audit of the financial report in Australia. We have also 
fulfilled our other ethical responsibilities in accordance with the Code. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

Other information 
The directors are responsible for the other information. The other information comprises the information 
in National Foundation for Medical Research and Innovation¶s annXal report for the \ear ended 31 
December 2019, bXt does not inclXde the financial report and the aXditor¶s report thereon. 

Our opinion on the financial report does not cover the other information and we do not express any form 
of assurance conclusion thereon. 

In connection with our audit of the financial report, our responsibility is to read the other information and, 
in doing so, consider whether the other information is materially inconsistent with the financial report or 
our knowledge obtained in the audit or otherwise appears to be materially misstated.  

If, based on the work we have performed, we conclude that there is a material misstatement of the other 
information we are required to report that fact. We have nothing to report in this regard. 
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Directors¶ UeVSonVibiliW\ foU Whe financial report 
The directors of the Company are responsible for the preparation of the financial report that gives a true 
and fair view in accordance with Australian Accounting Standards - Reduced Disclosure Requirements and 
the Australian Charities and Not-for-profits Commission Act 2012 and for such internal control as the 
directors determine is necessary to enable the preparation of the financial report that gives a true and fair 
view and is free from material misstatement, whether due to fraud or error.  

In preparing the financial report, the directors are responsible for assessing the Company¶s abilit\ to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the directors either intend to liquidate the Company or to cease 
operations, or have no realistic alternative but to do so. 

AXdiWoU¶V UeVSonVibiliW\ foU Whe aXdiW of Whe financial report 
Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free 
from material misstatement, Zhether dXe to fraXd or error, and to issXe an aXditor¶s report that inclXdes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with the Australian Auditing Standards will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of this financial report. 

A further description of our responsibilities for the audit of the financial report is located at The Australian 
Auditing and Assurance Standards Board website at: www.auasb.gov.au/auditors_files/ar4.pdf. This 
description forms part of oXr aXditor¶s report. 

Report on the Requirements of the Charitable Fundraising Act 1991 (NSW) and the 
Charitable Fundraising Regulation 2015 (NSW) 
We have audited the financial report as required by section 24(2) of the Charitable Fundraising Act 1991 
(NSW). Our procedures included obtaining an understanding of the internal control structure for 
fundraising appeal activities and examination, on a test basis, of evidence supporting compliance with the 
accounting and associated record keeping requirements for fundraising appeal activities pursuant to the 
Charitable Fundraising Act 1991 and Charitable Fundraising Regulation 2015. 

Because of any inherent limitations of any assurance engagement, it possible that fraud, error or non-
compliance may occur and not be detected. An audit is not designed to detect all instances of non-
compliance with the requirements prescribed in the above-mentioned Act and Regulation as an audit is 
not performed continuously throughout the period and the audit procedures performed in respect of 
compliance with these requirements are undertaken on a test basis.  The audit opinion expressed in this 
report has been formed on the above basis. 

Opinion  
In our opinion:  

a)� The financial report gives a true and fair view of the financial results of fundraising appeal 
activities for the financial year ended 31 December 2019; 

b)� The financial report has been properly drawn up, and the associated records have been properly 
kept for the financial year ended 31 December 2019, in accordance with the Charitable 
Fundraising Act 1991 and Regulations; 
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c)� Money received as a result of fundraising appeal activities conducted during the financial year 
ended 31 December 2019 has, in all material respects, been properly accounted for and applied in 
accordance with the Charitable Fundraising Act 1991 and Regulations; and 

d)� There are reasonable grounds to believe that the Company will be able to pay its debts as and 
when they fall due. 

 
 

 
Nexia Sydney Audit Pty Ltd 
 
 
 

 
Mark Boyle 
Director 
 
Dated: 21 April 2020 
 

Sydney 
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 � Note � 2019 � 2018 
 �  � $ � $ 
 �  �  �  

The above statement of profit or loss and other comprehensive income should be read in conjunction with the 
accompanying notes 

���

Revenue � � � �� �
5HYHQXH� � �� � ������������ �����������
2WKHU�JDLQV����ORVVHV�� � �� � ������������ ������������
 �
Expenses � � � �� �
$GPLQLVWUDWLRQ�H[SHQVHV� � � � ����������� ����������
5HVHDUFK�JUDQWV�PDGH�GXULQJ�WKH�\HDU� � � � ����������� ����������
 �
Surplus/(deficit) for the year � � � ������������ ���������
 �
2WKHU�FRPSUHKHQVLYH�LQFRPH�IRU�WKH�\HDU� � � � ����� ����
 �
Total comprehensive income for the year � � � ������������ ���������
 �
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 �
 � Note � 2019 � 2018 
 �  � $ � $ 
 �  �  �  

The above statement of financial position should be read in conjunction with the accompanying notes 
���

Assets � � � �� �
� � � � �� �
Current assets � � � �� �
&DVK�DQG�FDVK�HTXLYDOHQWV� � � � ������������ �����������
7UDGH�DQG�RWKHU�UHFHLYDEOHV� � �� � ���������� ���������
7RWDO�FXUUHQW�DVVHWV� � � � ������������ �����������
� � � � �� �
Non-current assets � � � �� �
2WKHU�ILQDQFLDO�DVVHWV� � �� � ������������� ������������
3ODQW�DQG�HTXLSPHQW� � � � ����� �������
7RWDO�QRQ�FXUUHQW�DVVHWV� � � � ������������� ������������
� � � � �� �
Total assets � � � ������������� ������������
 �
Liabilities � � � �� �
� � � � �� �
Current liabilities � � � �� �
7UDGH�DQG�RWKHU�SD\DEOHV� � � � ��������� ��������
(PSOR\HH�EHQHILWV� � �� � ��������� ��������
,QFRPH�LQ�DGYDQFH� � ��� � ����� ���������
7RWDO�FXUUHQW�OLDELOLWLHV� � � � ��������� ���������
� � � � �� �
Non-current liabilities � � � �� �
(PSOR\HH�EHQHILWV� � ��� � ��������� ��������
7RWDO�QRQ�FXUUHQW�OLDELOLWLHV� � � � ��������� ��������
� � � � �� �
Total liabilities � � � ���������� ���������
 �
Net assets � � � ������������� ������������
 �
Equity � � � �� �
*HQHUDO�)XQGV� � � � ������������� ������������
)XQGV�KHOG�IRU�VSHFLILF�SXUSRVHV� � ��� � ������������� ������������
(QGRZHG�IXQG�IRU�SHUSHWXDO�LQYHVWPHQW� � � � ��������� ��������
� � � � �� �
Total equity � � � ������������� ������������
 �



National Foundation for Medical Research and Innovation 
Statement of changes in equity 
For the year ended 31 December 2019 
�

 �

The above statement of changes in equity should be read in conjunction with the accompanying notes 
���

 �  �  �  �

Total equity  

� Endowed 
fund for 

perpetual 
investment 

�
Funds held 
for specific 

purpose 

�

General 
funds 

�

 � $ � $ � $ � $ 
 �  �  �  �  
%DODQFH�DW���-DQXDU\������ � �������� ������������ ������������ �����������
� � �� �� �� �
'HILFLW�IRU�WKH�\HDU� � ��� ��� ���������� ���������
2WKHU�FRPSUHKHQVLYH�LQFRPH�IRU�WKH�\HDU� � ��� ��� ��� ��
� � �� �� �� �
7RWDO�FRPSUHKHQVLYH�LQFRPH�IRU�WKH�\HDU� � ��� ��� ���������� ���������
� � �� �� �� �
$OORFDWLRQ�WR��IURP��VSHFLILF�UHVHUYHV� � ��� ��������� ����������� ��
� � �� �� �� �
%DODQFH�DW����'HFHPEHU������ � �������� ������������ ������������ �����������
 �
 �  �  �  �

Total equity  

� Endowed 
Fund for 
perpetual 

investment 

�
Funds held 
for specific 

purpose 

�

General 
funds 

�

 � $ � $ � $ � $ 
 �  �  �  �  
%DODQFH�DW���-DQXDU\������ � �������� ������������ ������������ �����������
� � �� �� �� �
6XUSOXV�IRU�WKH�\HDU� � ��� ��� ����������� ����������
2WKHU�FRPSUHKHQVLYH�LQFRPH�IRU�WKH�\HDU� � ��� ��� ��� ��
� � �� �� �� �
7RWDO�FRPSUHKHQVLYH�LQFRPH�IRU�WKH�\HDU� � ��� ��� ����������� ����������
� � �� �� �� �
$OORFDWLRQ�WR��IURP��VSHFLILF�UHVHUYHV� � ��� ����������� ������������� ��
� � �� �� �� �
%DODQFH�DW����'HFHPEHU������ � �������� ������������ ������������ �����������
 �



National Foundation for Medical Research and Innovation 
Statement of cash flows 
For the year ended 31 December 2019 
�

 �
 � 2019 � 2018 
 � $ � $ 
 �  �  

The above statement of cash flows should be read in conjunction with the accompanying notes 
���

Cash flows from operating activities � �� �
'RQDWLRQ�UHFHLYHG�IURP�D�QRQ�PHPEHU�LQ�16:� � ������ �������
'LYLGHQG�LQFRPH�UHFHLYHG� � ���������� �����������
,QWHUHVW�UHFHLYHG� � ��������� �������
8QLW�WUXVW�GLVWULEXWLRQV�UHFHLYHG� � ���������� ���������
2YHUVHDV�RU�IRUHLJQ�LQFRPH�UHFHLYHG� � ��������� ��������
2WKHU�LQFRPH� � ���������� ���������
3D\PHQWV�IRU�UHVHDUFK�JUDQWV� � ����������� ����������
1HW�UHFHLSWV����SD\PHQWV��IURP�FRQIHUHQFH� � ������� ��������
3D\PHQWV�IRU�DGPLQLVWUDWLRQ�H[SHQVHV� � ����������� ����������
� � �� �
1HW�FDVK�IURP�RSHUDWLQJ�DFWLYLWLHV� � ������������ �����������
 �
Cash flows from investing activities � �� �
3URFHHGV�IURP�VDOH�RI�LQYHVWPHQWV� � ������������ �����������
3D\PHQWV�IRU�SXUFKDVHV�RI�LQYHVWPHQWV� � ������������� ������������
3XUFKDVH�RI�SURSHUW\��SODQW�DQG�HTXLSPHQW� � ����� ��������
� � �� �
1HW�FDVK�XVHG�LQ�LQYHVWLQJ�DFWLYLWLHV� � ����������� ����������
 �
� � �� �
1HW�FDVK�IURP�ILQDQFLQJ�DFWLYLWLHV� � ����� ����
 �
1HW�LQFUHDVH�LQ�FDVK�DQG�FDVK�HTXLYDOHQWV� � ���������� ���������
&DVK�DQG�FDVK�HTXLYDOHQWV�DW�WKH�EHJLQQLQJ�RI�WKH�ILQDQFLDO�\HDU� � ������������ �����������
� � �� �
&DVK�DQG�FDVK�HTXLYDOHQWV�DW�WKH�HQG�RI�WKH�ILQDQFLDO�\HDU� � ������������ �����������
 �



National Foundation for Medical Research and Innovation 
Notes to the financial statements 
31 December 2019 
�

 �

  
���

Note 1. Adoption of new and revised accounting standards 
 �
7KH�FRPSDQ\�KDV�DGRSWHG�DOO�RI�WKH�QHZ�UHYLVHG�RU�DPHQGHG�DFFRXQWLQJ�VWDQGDUGV�DQG�LQWHUSUHWDWLRQV�LVVXHG�
E\�WKH�$XVWUDOLDQ�$FFRXQWLQJ�6WDQGDUGV�%RDUG�WKDW�DUH�PDQGDWRU\�IRU�WKH�FXUUHQW�UHSRUWLQJ�SHULRG��7KH�LPSDFW�
RI�WKH�DGRSWLRQ�RI�WKHVH�$FFRXQWLQJ�6WDQGDUGV�DQG�,QWHUSUHWDWLRQV�RQ�WKH�ILQDQFLDO�SHUIRUPDQFH�RU�SRVLWLRQ�RI�
WKH�FRPSDQ\�LQ�HLWKHU�WKH�FXUUHQW�RU�SULRU�ILQDQFLDO�UHSRUWLQJ�SHULRGV�KDV�EHHQ�GHWDLOHG�XQGHU�1RWH���IRU�
FKDQJHV�LQ�DFFRXQWLQJ�SROLF\��
 
7KH�DGRSWLRQ�RI� WKHVH�$FFRXQWLQJ�6WDQGDUGV�DQG� ,QWHUSUHWDWLRQV�GLG�QRW�KDYH�DQ\�VLJQLILFDQW� LPSDFW�RQ� WKH�
ILQDQFLDO�SHUIRUPDQFH�RU�SRVLWLRQ�RI�WKH�FRPSDQ\��
 �
7KH�IROORZLQJ�$FFRXQWLQJ�6WDQGDUGV�DQG�,QWHUSUHWDWLRQV�DUH�PRVW�UHOHYDQW�WR�WKH�FRPSDQ\��
 �
AASB 15 Revenue from Contracts with Customers�
7KH�FRPSDQ\�KDV�DGRSWHG�$$6%���� IURP���-DQXDU\�������7KH�VWDQGDUG�SURYLGHV�D�VLQJOH�FRPSUHKHQVLYH�
PRGHO�IRU�UHYHQXH�UHFRJQLWLRQ��7KH�FRUH�SULQFLSOH�RI�WKH�VWDQGDUG�LV�WKDW�DQ�HQWLW\�VKDOO�UHFRJQLVH�UHYHQXH�WR�
GHSLFW�WKH�WUDQVIHU�RI�SURPLVHG�JRRGV�RU�VHUYLFHV�WR�FXVWRPHUV�DW�DQ�DPRXQW�WKDW�UHIOHFWV�WKH�FRQVLGHUDWLRQ�WR�
ZKLFK� WKH�HQWLW\�H[SHFWV� WR�EH�HQWLWOHG� LQ�H[FKDQJH� IRU� WKRVH�JRRGV�RU�VHUYLFHV��7KH�VWDQGDUG� LQWURGXFHG�D�
QHZ�FRQWUDFW�EDVHG�UHYHQXH�UHFRJQLWLRQ�PRGHO�ZLWK�D�PHDVXUHPHQW�DSSURDFK�WKDW�LV�EDVHG�RQ�DQ�DOORFDWLRQ�
RI� WKH� WUDQVDFWLRQ�SULFH�� 7KLV� LV� GHVFULEHG� IXUWKHU� LQ� WKH� DFFRXQWLQJ� SROLFLHV� EHORZ��&UHGLW� ULVN� LV� SUHVHQWHG�
VHSDUDWHO\�DV�DQ�H[SHQVH�UDWKHU�WKDQ�DGMXVWHG�DJDLQVW�UHYHQXH��&RQWUDFWV�ZLWK�FXVWRPHUV�DUH�SUHVHQWHG�LQ�DQ�
HQWLW\
V�VWDWHPHQW�RI� ILQDQFLDO�SRVLWLRQ�DV�D�FRQWUDFW� OLDELOLW\��D�FRQWUDFW�DVVHW��RU�D�UHFHLYDEOH��GHSHQGLQJ�RQ�
WKH� UHODWLRQVKLS� EHWZHHQ� WKH� HQWLW\
V� SHUIRUPDQFH�DQG� WKH� FXVWRPHU
V� SD\PHQW��&XVWRPHU� DFTXLVLWLRQ� FRVWV�
DQG�FRVWV�WR�IXOILO�D�FRQWUDFW�FDQ��VXEMHFW�WR�FHUWDLQ�FULWHULD��EH�FDSLWDOLVHG�DV�DQ�DVVHW�DQG�DPRUWLVHG�RYHU�WKH�
FRQWUDFW�SHULRG��
 �
AASB 16 Leases�
7KH�FRPSDQ\�KDV�DGRSWHG�$$6%����IURP���-DQXDU\�������7KH�VWDQGDUG�UHSODFHV�$$6%�����
/HDVHV
�DQG�IRU�
OHVVHHV�HOLPLQDWHV�WKH�FODVVLILFDWLRQV�RI�RSHUDWLQJ�OHDVHV�DQG�ILQDQFH�OHDVHV��([FHSW�IRU�VKRUW�WHUP�OHDVHV�DQG�
OHDVHV� RI� ORZ�YDOXH� DVVHWV�� ULJKW�RI�XVH� DVVHWV� DQG� FRUUHVSRQGLQJ� OHDVH� OLDELOLWLHV� DUH� UHFRJQLVHG� LQ� WKH�
VWDWHPHQW� RI� ILQDQFLDO� SRVLWLRQ�� 6WUDLJKW�OLQH� RSHUDWLQJ� OHDVH� H[SHQVH� UHFRJQLWLRQ� LV� UHSODFHG� ZLWK� D�
GHSUHFLDWLRQ�FKDUJH� IRU� WKH�ULJKW�RI�XVH�DVVHWV� �LQFOXGHG� LQ�RSHUDWLQJ�FRVWV��DQG�DQ� LQWHUHVW�H[SHQVH�RQ� WKH�
UHFRJQLVHG� OHDVH� OLDELOLWLHV� �LQFOXGHG� LQ� ILQDQFH� FRVWV��� ,Q� WKH� HDUOLHU� SHULRGV� RI� WKH� OHDVH�� WKH� H[SHQVHV�
DVVRFLDWHG�ZLWK�WKH�OHDVH�XQGHU�$$6%����ZLOO�EH�KLJKHU�ZKHQ�FRPSDUHG�WR�OHDVH�H[SHQVHV�XQGHU�$$6%������
+RZHYHU�� (%,7'$� �(DUQLQJV� %HIRUH� ,QWHUHVW�� 7D[�� 'HSUHFLDWLRQ� DQG� $PRUWLVDWLRQ�� UHVXOWV� LPSURYH� DV� WKH�
RSHUDWLQJ�H[SHQVH� LV�QRZ� UHSODFHG�E\� LQWHUHVW�H[SHQVH�DQG�GHSUHFLDWLRQ� LQ�SURILW� RU� ORVV��)RU� FODVVLILFDWLRQ�
ZLWKLQ� WKH� VWDWHPHQW� RI� FDVK� IORZV�� WKH� LQWHUHVW� SRUWLRQ� LV� GLVFORVHG� LQ� RSHUDWLQJ�DFWLYLWLHV� DQG� WKH�SULQFLSDO�
SRUWLRQ� RI� WKH� OHDVH� SD\PHQWV� DUH� VHSDUDWHO\� GLVFORVHG� LQ� ILQDQFLQJ� DFWLYLWLHV�� )RU� OHVVRU� DFFRXQWLQJ�� WKH�
VWDQGDUG�GRHV�QRW�VXEVWDQWLDOO\�FKDQJH�KRZ�D�OHVVRU�DFFRXQWV�IRU�OHDVHV��
 �
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Note 1. Adoption of new and revised accounting standards (continued) 
�

 �

  
���

AASB 1058 Income of Not-for-Profit Entities�
7KH� FRPSDQ\� KDV� DGRSWHG� $$6%� ����� IURP� �� -DQXDU\� ������ 7KH� VWDQGDUG� UHSODFHV� $$6%� �����

&RQWULEXWLRQV
� LQ� UHVSHFW� WR� LQFRPH� UHFRJQLWLRQ� UHTXLUHPHQWV� IRU�QRW�IRU�SURILW�HQWLWLHV��7KH� WLPLQJ�RI� LQFRPH�
UHFRJQLWLRQ� XQGHU� $$6%� ����� LV� GHSHQGHQW� XSRQ� ZKHWKHU� WKH� WUDQVDFWLRQ� JLYHV� ULVH� WR� D� OLDELOLW\� RU� RWKHU�
SHUIRUPDQFH�REOLJDWLRQ�DW� WKH� WLPH�RI� UHFHLSW�� ,QFRPH�XQGHU� WKH� VWDQGDUG� LV� UHFRJQLVHG�ZKHUH�� DQ�DVVHW� LV�
UHFHLYHG� LQ� D� WUDQVDFWLRQ�� VXFK� DV� E\� ZD\� RI� JUDQW�� EHTXHVW� RU� GRQDWLRQ�� WKHUH� KDV� HLWKHU� EHHQ� QR�
FRQVLGHUDWLRQ�WUDQVIHUUHG��RU�WKH�FRQVLGHUDWLRQ�SDLG�LV�VLJQLILFDQWO\�OHVV�WKDQ�WKH�DVVHW
V�IDLU�YDOXH��DQG�ZKHUH�
WKH�LQWHQWLRQ�LV�WR�SULQFLSDOO\�HQDEOH�WKH�HQWLW\�WR�IXUWKHU�LWV�REMHFWLYHV��)RU�WUDQVIHUV�RI�ILQDQFLDO�DVVHWV�WR�WKH�
HQWLW\�ZKLFK�HQDEOH� LW�WR�DFTXLUH�RU�FRQVWUXFW�D�UHFRJQLVDEOH�QRQ�ILQDQFLDO�DVVHW�� WKH�HQWLW\�PXVW�UHFRJQLVH�D�
OLDELOLW\�DPRXQWLQJ�WR�WKH�H[FHVV�RI�WKH�IDLU�YDOXH�RI�WKH�WUDQVIHU�UHFHLYHG�RYHU�DQ\�UHODWHG�DPRXQWV�UHFRJQLVHG��
5HODWHG� DPRXQWV� UHFRJQLVHG�PD\� UHODWH� WR� FRQWULEXWLRQV� E\� RZQHUV�� $$6%� ��� UHYHQXH� RU� FRQWUDFW� OLDELOLW\�
UHFRJQLVHG��OHDVH�OLDELOLWLHV�LQ�DFFRUGDQFH�ZLWK�$$6%�����ILQDQFLDO�LQVWUXPHQWV�LQ�DFFRUGDQFH�ZLWK�$$6%����RU�
SURYLVLRQV�LQ�DFFRUGDQFH�ZLWK�$$6%������7KH�OLDELOLW\�LV�EURXJKW�WR�DFFRXQW�DV�LQFRPH�RYHU�WKH�SHULRG�LQ�ZKLFK�
WKH� HQWLW\� VDWLVILHV� LWV� SHUIRUPDQFH� REOLJDWLRQ�� ,I� WKH� WUDQVDFWLRQ� GRHV� QRW� HQDEOH� WKH� HQWLW\� WR� DFTXLUH� RU�
FRQVWUXFW� D� UHFRJQLVDEOH� QRQ�ILQDQFLDO� DVVHW� WR� EH� FRQWUROOHG� E\� WKH� HQWLW\�� WKHQ� DQ\� H[FHVV� RI� WKH� LQLWLDO�
FDUU\LQJ� DPRXQW� RI� WKH� UHFRJQLVHG� DVVHW� RYHU� WKH� UHODWHG� DPRXQWV� LV� UHFRJQLVHG� DV� LQFRPH� LPPHGLDWHO\��
:KHUH�WKH�IDLU�YDOXH�RI�YROXQWHHU�VHUYLFHV�UHFHLYHG�FDQ�EH�PHDVXUHG��D�SULYDWH�VHFWRU�QRW�IRU�SURILW�HQWLW\�FDQ�
HOHFW� WR� UHFRJQLVH� WKH� YDOXH� RI� WKRVH� VHUYLFHV� DV� DQ� DVVHW� ZKHUH� DVVHW� UHFRJQLWLRQ� FULWHULD� DUH� PHW� RU�
RWKHUZLVH�UHFRJQLVH�WKH�YDOXH�DV�DQ�H[SHQVH��
 �
Impact of adoption�
$$6%�����$$6%����DQG�$$6%������ZHUH�DGRSWHG�XVLQJ� WKH�PRGLILHG� UHWURVSHFWLYH� DSSURDFK�DQG�DV�VXFK�
FRPSDUDWLYHV�KDYH�QRW�EHHQ�UHVWDWHG��7KHUH�ZDV�QR�LPSDFW�RQ�RSHQLQJ�UHWDLQHG�SURILWV�DV�DW���-DQXDU\�������
 �
Note 2. Summary of Significant accounting policies 
 �
Statement of Compliance 
7KH� 1DWLRQDO� )RXQGDWLRQ� IRU� 0HGLFDO� 5HVHDUFK� DQG� ,QQRYDWLRQ� LV� D� FRPSDQ\� OLPLWHG� E\� JXDUDQWHH� DQG�
LQFRUSRUDWHG� LQ� $XVWUDOLD�� 7KH� DGGUHVV� RI� WKH� )RXQGDWLRQ
V� UHJLVWHUHG� RIILFH� LV� /HYHO� ���� ��� 0DUWLQ� 3ODFH��
6\GQH\�� 16:�� ������ 7KH� ILQDQFLDO� UHSRUW� FRYHUV� WKH� 1DWLRQDO� )RXQGDWLRQ� IRU� 0HGLFDO� 5HVHDUFK� DQG�
,QQRYDWLRQ� DV� DQ� LQGLYLGXDO� HQWLW\� DQG� ZDV� DXWKRULVHG� IRU� LVVXH� RQ��� $SULO� ����� E\� WKH� GLUHFWRUV� RI� WKH�
FRPSDQ\��7KH�FRPSDQ\�KDV�WKH�SRZHU�WR�DPHQG�DQG�UHLVVXH�WKH�ILQDQFLDO�UHSRUW��
 �
Basis of preparation 
7KH�ILQDQFLDO�UHSRUW�LV�D�JHQHUDO�SXUSRVH�ILQDQFLDO�UHSRUW�WKDW�KDV�EHHQ�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�$XVWUDOLDQ�
$FFRXQWLQJ�6WDQGDUGV� ��5HGXFHG�'LVFORVXUH�5HTXLUHPHQWV�DQG� ,QWHUSUHWDWLRQV�RI� WKH�$XVWUDOLDQ�$FFRXQWLQJ�
6WDQGDUGV�%RDUG�DQG�WKH�Australian Charities and Not-for-profits Commission Act 2012��7KH�)RXQGDWLRQ�LV�D�
QRW�IRU�SURILW�HQWLW\�IRU�ILQDQFLDO�UHSRUWLQJ�SXUSRVHV�XQGHU�$XVWUDOLDQ�$FFRXQWLQJ�6WDQGDUGV��
 �
7KH� ILQDQFLDO� UHSRUW� KDV�EHHQ�SUHSDUHG�RQ� WKH� EDVLV�RI�KLVWRULFDO� FRVW�� H[FHSW� IRU� WKH� UHYDOXDWLRQ� RI� FHUWDLQ�
QRQ�FXUUHQW�DVVHWV�DQG� ILQDQFLDO� LQVWUXPHQWV��&RVW� LV�EDVHG�RQ� WKH� IDLU� YDOXHV�RI� WKH�FRQVLGHUDWLRQ�JLYHQ� LQ�
H[FKDQJH�IRU�DVVHWV��$OO�DPRXQWV�DUH�SUHVHQWHG�LQ�$XVWUDOLDQ�GROODUV��XQOHVV�RWKHUZLVH�QRWHG��
 �
7KH� IROORZLQJ� VLJQLILFDQW� DFFRXQWLQJ�SROLFLHV� KDYH� EHHQ�DGRSWHG� LQ� WKH� SUHSDUDWLRQ� DQG�SUHVHQWDWLRQ�RI� WKH�
ILQDQFLDO�UHSRUW��
 �
Revenue recognition�
5HYHQXH�LV�UHFRJQLVHG�DW�DQ�DPRXQW�WKDW�UHIOHFWV�WKH�FRQVLGHUDWLRQ�WR�ZKLFK�WKH�FRPSDQ\�LV�H[SHFWHG�WR�EH�
HQWLWOHG�LQ�H[FKDQJH�IRU�WUDQVIHUULQJ�JRRGV�RU�VHUYLFHV�WR�D�FXVWRPHU��)RU�HDFK�FRQWUDFW�ZLWK�D�FXVWRPHU��WKH�
FRPSDQ\�� LGHQWLILHV� WKH� FRQWUDFW� ZLWK� D� FXVWRPHU�� LGHQWLILHV� WKH� SHUIRUPDQFH� REOLJDWLRQV� LQ� WKH� FRQWUDFW��
GHWHUPLQHV� WKH� WUDQVDFWLRQ�SULFH�ZKLFK� WDNHV� LQWR�DFFRXQW�HVWLPDWHV�RI� YDULDEOH�FRQVLGHUDWLRQ�DQG� WKH� WLPH�
YDOXH�RI�PRQH\��DOORFDWHV� WKH� WUDQVDFWLRQ�SULFH� WR� WKH�VHSDUDWH�SHUIRUPDQFH�REOLJDWLRQV�RQ� WKH�EDVLV�RI� WKH�
UHODWLYH� VWDQG�DORQH� VHOOLQJ� SULFH� RI� HDFK� GLVWLQFW� JRRG� RU� VHUYLFH� WR� EH� GHOLYHUHG�� DQG� UHFRJQLVHV� UHYHQXH�
ZKHQ�RU�DV�HDFK�SHUIRUPDQFH�REOLJDWLRQ� LV�VDWLVILHG� LQ�D�PDQQHU�WKDW�GHSLFWV�WKH�WUDQVIHU�WR�WKH�FXVWRPHU�RI�
WKH�JRRGV�RU�VHUYLFHV�SURPLVHG��
 �
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 �

  
���

9DULDEOH�FRQVLGHUDWLRQ�ZLWKLQ�WKH�WUDQVDFWLRQ�SULFH��LI�DQ\��UHIOHFWV�FRQFHVVLRQV�SURYLGHG�WR�WKH�FXVWRPHU�VXFK�
DV� GLVFRXQWV�� UHEDWHV� DQG� UHIXQGV�� DQ\� SRWHQWLDO� ERQXVHV� UHFHLYDEOH� IURP� WKH� FXVWRPHU� DQG� DQ\� RWKHU�
FRQWLQJHQW� HYHQWV��6XFK�HVWLPDWHV� DUH� GHWHUPLQHG�XVLQJ� HLWKHU� WKH� 
H[SHFWHG� YDOXH
� RU� 
PRVW� OLNHO\� DPRXQW
�
PHWKRG��7KH�PHDVXUHPHQW�RI� YDULDEOH�FRQVLGHUDWLRQ� LV� VXEMHFW� WR�D�FRQVWUDLQLQJ�SULQFLSOH�ZKHUHE\� UHYHQXH�
ZLOO� RQO\� EH� UHFRJQLVHG� WR� WKH� H[WHQW� WKDW� LW� LV� KLJKO\� SUREDEOH� WKDW� D� VLJQLILFDQW� UHYHUVDO� LQ� WKH� DPRXQW� RI�
FXPXODWLYH� UHYHQXH� UHFRJQLVHG� ZLOO� QRW� RFFXU�� 7KH�PHDVXUHPHQW� FRQVWUDLQW� FRQWLQXHV� XQWLO� WKH� XQFHUWDLQW\�
DVVRFLDWHG�ZLWK�WKH�YDULDEOH�FRQVLGHUDWLRQ�LV�VXEVHTXHQWO\�UHVROYHG��$PRXQWV�UHFHLYHG�WKDW�DUH�VXEMHFW�WR�WKH�
FRQVWUDLQLQJ�SULQFLSOH�DUH�UHFRJQLVHG�DV�D�UHIXQG�OLDELOLW\��
 �
Sales Revenue�
(YHQWV��IXQGUDLVLQJ�DQG�UDIIOHV�DUH�UHFRJQLVHG�ZKHQ�UHFHLYHG�RU�UHFHLYDEOH��
 �
Grant revenue�
5HYHQXH� IURP� JUDQWV� ZLWK� VXIILFLHQWO\� VSHFLILF� SHUIRUPDQFH� REOLJDWLRQV� LV� UHFRJQLVHG� DV� DQG� ZKHQ� WKH�
)RXQGDWLRQ�VDWLVILHV�D�SHUIRUPDQFH�REOLJDWLRQ�E\�WUDQVIHUULQJ�WKH�SURPLVHG�JRRGV�RU�VHUYLFHV��
�
5HYHQXH� IURP� WKHVH� JUDQWV� LV� UHFRJQLVHG� EDVHG� RQ� WKH� JUDQW� DPRXQW� VSHFLILHG� LQ� WKH� IXQGLQJ�
DJUHHPHQW�IXQGLQJ� DSSURYDO�� DQG� UHYHQXH� LV� RQO\� UHFRJQLVHG� WR� WKH� H[WHQW� WKDW� LW� LV� KLJKO\� SUREDEOH� WKDW� D�
VLJQLILFDQW�UHYHUVDO�ZLOO�QRW�RFFXU��1R�HOHPHQW�RI�ILQDQFLQJ�LV�GHHPHG�SUHVHQW�DV�IXQGLQJ�SD\PHQWV�DUH�XVXDOO\�
UHFHLYHG�LQ�DGYDQFH�RU�VKRUWO\�DIWHU�WKH�UHOHYDQW�REOLJDWLRQ�LV�VDWLVILHG����������������������������������
�
,QFRPH� IURP�JUDQWV�ZLWKRXW�VXIILFLHQWO\�VSHFLILF�SHUIRUPDQFH�REOLJDWLRQV� LV� UHFRJQLVHG�ZKHQ� WKH�)RXQGDWLRQ�
REWDLQV�FRQWURO�RYHU�WKH�JUDQWHG�DVVHWV��H�J��FDVK���
 �
:KHQ�WKH�)RXQGDWLRQ�UHFHLYHV�QRQ�UHFLSURFDO�FRQWULEXWLRQV�RI�DVVHWV�IURP�WKH�JRYHUQPHQW�DQG�RWKHU�SDUWLHV�
IRU� ]HUR� RU� D� QRPLQDO� YDOXH�� WKHVH� DVVHWV� DUH� UHFRJQLVHG� DW� IDLU� YDOXH� RQ� WKH� GDWH� RI� DFTXLVLWLRQ� LQ� WKH�
VWDWHPHQW�RI�ILQDQFLDO�SRVLWLRQ��ZLWK�D�FRUUHVSRQGLQJ�DPRXQW�RI�LQFRPH�UHFRJQLVHG�LQ�WKH�VWDWHPHQW�RI�SURILW�RU�
ORVV�DQG�RWKHU�FRPSUHKHQVLYH�LQFRPH��
 �
Income from investments�
5HYHQXH� IURP� LQYHVWPHQWV� LV� UHFRJQLVHG� ZKHQ� WKH� )RXQGDWLRQ
V� ULJKW� WR� UHFHLYH� SD\PHQW� KDV� EHHQ�
HVWDEOLVKHG��
 �
,QWHUHVW� UHYHQXH� LV� DFFUXHG� RQ� D� WLPH� EDVLV�� E\� UHIHUHQFH� WR� WKH� SULQFLSDO� RXWVWDQGLQJ� DQG� DW� WKH� HIIHFWLYH�
LQWHUHVW� UDWH� DSSOLFDEOH��ZKLFK� LV� WKH� UDWH� WKDW� H[DFWO\� GLVFRXQWV� HVWLPDWHG� IXWXUH� FDVK� UHFHLSWV� WKURXJK� WKH�
H[SHFWHG�OLIH�RI�WKH�ILQDQFLDO�DVVHW�WR�WKDW�DVVHW
V�QHW�FDUU\LQJ�DPRXQW��
 �
Donations 
'RQDWLRQV�DQG�EHTXHVWV�DUH�UHFRJQLVHG�DV�UHYHQXH�ZKHQ�UHFHLYHG��
 �
Income Tax 
7KH�)RXQGDWLRQ�LV�H[HPSW�IURP�LQFRPH�WD[�GXH�WR�LW�EHLQJ�D�FKDULWDEOH�LQVWLWXWLRQ�LQ�WHUPV�RI�6HFWLRQ������RI�
WKH�,QFRPH�7D[�$VVHVVPHQW�$FW��������DV�DPHQGHG��
 �
Cash and cash equivalents 
&DVK�DQG�FDVK�HTXLYDOHQWV�FRPSULVHV�FDVK�RQ�KDQG��GHPDQG�GHSRVLWV�DQG�VKRUW�WHUP�LQYHVWPHQWV�ZKLFK�DUH�
UHDGLO\�FRQYHUWLEOH�WR�NQRZQ�DPRXQWV�RI�FDVK�DQG�ZKLFK�DUH�VXEMHFW�WR�DQ�LQVLJQLILFDQW�ULVN�RI�FKDQJH�LQ�YDOXH��
  
�
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Investments and other financial assets 
,QYHVWPHQWV�DQG�RWKHU�ILQDQFLDO�DVVHWV�DUH�LQLWLDOO\�PHDVXUHG�DW�IDLU�YDOXH��7UDQVDFWLRQ�FRVWV�DUH�LQFOXGHG�DV�
SDUW�RI�WKH�LQLWLDO�PHDVXUHPHQW��H[FHSW�IRU�ILQDQFLDO�DVVHWV�DW�IDLU�YDOXH�WKURXJK�SURILW�RU�ORVV��6XFK�DVVHWV�DUH�
VXEVHTXHQWO\�PHDVXUHG�DW�HLWKHU�DPRUWLVHG�FRVW�RU�IDLU�YDOXH�GHSHQGLQJ�RQ�WKHLU�FODVVLILFDWLRQ��&ODVVLILFDWLRQ�LV�
GHWHUPLQHG�EDVHG�RQ�ERWK� WKH�EXVLQHVV�PRGHO�ZLWKLQ�ZKLFK�VXFK�DVVHWV�DUH�KHOG�DQG� WKH�FRQWUDFWXDO�FDVK�
IORZ�FKDUDFWHULVWLFV�RI�WKH�ILQDQFLDO�DVVHW��XQOHVV�DQ�DFFRXQWLQJ�PLVPDWFK�LV�EHLQJ�DYRLGHG��
�
)LQDQFLDO� DVVHWV� DUH� GHUHFRJQLVHG� ZKHQ� WKH� ULJKWV� WR� UHFHLYH� FDVK� IORZV� KDYH� H[SLUHG� RU� KDYH� EHHQ�
WUDQVIHUUHG� DQG� WKH� )RXQGDWLRQ� KDV� WUDQVIHUUHG� VXEVWDQWLDOO\� DOO� WKH� ULVNV� DQG� UHZDUGV� RI� RZQHUVKLS��:KHQ�
WKHUH�LV�QR�UHDVRQDEOH�H[SHFWDWLRQ�RI�UHFRYHULQJ�SDUW�RU�DOO�RI�D�ILQDQFLDO�DVVHW��LWV�FDUU\LQJ�YDOXH�LV�ZULWWHQ�RII��
 �
Financial assets 
$OO�LQFRPH�DQG�H[SHQVHV�UHODWLQJ�WR�ILQDQFLDO�DVVHWV�DUH�UHFRJQLVHG�LQ�WKH�VWDWHPHQW�RI�SURILW�RU�ORVV�DQG�RWKHU�
FRPSUHKHQVLYH�LQFRPH�LQ�WKH�
ILQDQFH�LQFRPH
�RU�
ILQDQFH�FRVWV
�OLQH�LWHP�UHVSHFWLYHO\��
�
Financial assets at fair value through profit or loss�
�
)LQDQFLDO� DVVHWV� QRW�PHDVXUHG� DW� DPRUWLVHG� FRVW� RU� DW� IDLU� YDOXH� WKURXJK�RWKHU� FRPSUHKHQVLYH� LQFRPH�DUH�
FODVVLILHG�DV�ILQDQFLDO�DVVHWV�DW�IDLU�YDOXH�WKURXJK�SURILW�RU�ORVV��7\SLFDOO\��VXFK�ILQDQFLDO�DVVHWV�ZLOO�EH�HLWKHU��
�L��KHOG� IRU� WUDGLQJ��ZKHUH� WKH\�DUH�DFTXLUHG� IRU� WKH�SXUSRVH�RI�VHOOLQJ� LQ� WKH�VKRUW�WHUP�ZLWK�DQ� LQWHQWLRQ�RI�
PDNLQJ�D�SURILW��RU�D�GHULYDWLYH��RU��LL��GHVLJQDWHG�DV�VXFK�XSRQ� LQLWLDO�UHFRJQLWLRQ�ZKHUH�SHUPLWWHG��)DLU�YDOXH�
PRYHPHQWV�DUH�UHFRJQLVHG�LQ�SURILW�RU�ORVV��
�
Financial assets at fair value through other comprehensive income�
�
)LQDQFLDO� DVVHWV� DW� IDLU� YDOXH� WKURXJK� RWKHU� FRPSUHKHQVLYH� LQFRPH� LQFOXGH� HTXLW\� LQYHVWPHQWV� ZKLFK� WKH�
)RXQGDWLRQ� LQWHQGV� WR� KROG� IRU� WKH� IRUHVHHDEOH� IXWXUH�DQG�KDV� LUUHYRFDEO\� HOHFWHG� WR� FODVVLI\� WKHP�DV�VXFK�
XSRQ�LQLWLDO�UHFRJQLWLRQ��
 �
Financial liabilities 
)LQDQFLDO� OLDELOLWLHV� DUH� FODVVLILHG� DV� HLWKHU� ILQDQFLDO� OLDELOLWLHV� 
DW� IDLU� YDOXH� WKURXJK� SURILW� RU� ORVV
� RU� RWKHU�
ILQDQFLDO�OLDELOLWLHV�GHSHQGLQJ�RQ�WKH�SXUSRVH�IRU�ZKLFK�WKH�OLDELOLW\�ZDV�DFTXLUHG��
�
7KH�)RXQGDWLRQ
V�ILQDQFLDO� OLDELOLWLHV�LQFOXGH�WUDGH�DQG�RWKHU�SD\DEOHV�ZKLFK�DUH�PHDVXUHG�DW�DPRUWLVHG�FRVW�
XVLQJ�WKH�HIIHFWLYH�LQWHUHVW�UDWH�PHWKRG��
�
Impairment of Financial Assets�
$W� WKH�HQG�RI� WKH� UHSRUWLQJ�SHULRG� WKH�)RXQGDWLRQ� DVVHVVHV�ZKHWKHU� WKHUH� LV�DQ\�REMHFWLYH�HYLGHQFH� WKDW�D�
ILQDQFLDO�DVVHW�RU�JURXS�RI�ILQDQFLDO�DVVHWV�LV�LPSDLUHG��
�
Financial assets at amortised cost�
�
,I�WKHUH�LV�REMHFWLYH�HYLGHQFH�WKDW�DQ� LPSDLUPHQW�ORVV�RQ�ILQDQFLDO�DVVHWV�FDUULHG�DW�DPRUWLVHG�FRVW�KDV�EHHQ�
LQFXUUHG��WKH�DPRXQW�RI�WKH�ORVV�LV�PHDVXUHG�DV�WKH�GLIIHUHQFH�EHWZHHQ�WKH�DVVHW
V�FDUU\LQJ�DPRXQW�DQG�WKH�
SUHVHQW�YDOXH�RI� WKH�HVWLPDWHG� IXWXUH�FDVK� IORZV�GLVFRXQWHG�DW� WKH� ILQDQFLDO�DVVHWV�RULJLQDO�HIIHFWLYH� LQWHUHVW�
UDWH��
�
,PSDLUPHQW� RQ� ORDQV� DQG� UHFHLYDEOHV� LV� UHGXFHG� WKURXJK� WKH� XVH� RI� DQ� DOORZDQFH� DFFRXQWV�� DOO� RWKHU�
LPSDLUPHQW�ORVVHV�RQ�ILQDQFLDO�DVVHWV�DW�DPRUWLVHG�FRVW�DUH�WDNHQ�GLUHFWO\�WR�WKH�DVVHW��
�
6XEVHTXHQW�UHFRYHULHV�RI�DPRXQWV�SUHYLRXVO\�ZULWWHQ�RII�DUH�FUHGLWHG�DJDLQVW�RWKHU�H[SHQVHV�LQ�SURILW�RU�ORVV��
 �
Trade and other payables 
7KHVH�DPRXQWV� UHSUHVHQW� OLDELOLWLHV� IRU�JRRGV�DQG�VHUYLFHV�SURYLGHG� WR� WKH� LQFRUSRUDWHG�DVVRFLDWLRQ�SULRU� WR�
WKH� HQG� RI� WKH� ILQDQFLDO� \HDU� DQG� ZKLFK� DUH� XQSDLG�� 'XH� WR� WKHLU� VKRUW�WHUP� QDWXUH� WKH\� DUH�PHDVXUHG� DW�
DPRUWLVHG�FRVW�DQG�DUH�QRW�GLVFRXQWHG��7KH�DPRXQWV�DUH�XQVHFXUHG�DQG�DUH�XVXDOO\�SDLG�ZLWKLQ����GD\V�RI�
UHFRJQLWLRQ��
 �
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Employee benefits 
 �
Short-term employee benefits 
/LDELOLWLHV� IRU� ZDJHV� DQG� VDODULHV�� LQFOXGLQJ� QRQ�PRQHWDU\� EHQHILWV�� DQQXDO� OHDYH� DQG� ORQJ� VHUYLFH� OHDYH�
H[SHFWHG�WR�EH�VHWWOHG�ZKROO\�ZLWKLQ����PRQWKV�RI�WKH�UHSRUWLQJ�GDWH�DUH�PHDVXUHG�DW�WKH�DPRXQWV�H[SHFWHG�WR�
EH�SDLG�ZKHQ�WKH�OLDELOLWLHV�DUH�VHWWOHG��
 �
Other long-term employee benefits 
7KH� OLDELOLW\� IRU� DQQXDO� OHDYH� DQG� ORQJ� VHUYLFH� OHDYH� QRW� H[SHFWHG� WR� EH� VHWWOHG� ZLWKLQ� ��� PRQWKV� RI� WKH�
UHSRUWLQJ� GDWH� DUH� PHDVXUHG� DW� WKH� SUHVHQW� YDOXH� RI� H[SHFWHG� IXWXUH� SD\PHQWV� WR� EH� PDGH� LQ� UHVSHFW� RI�
VHUYLFHV�SURYLGHG�E\�HPSOR\HHV�XS�WR�WKH�UHSRUWLQJ�GDWH�XVLQJ�WKH�SURMHFWHG�XQLW�FUHGLW�PHWKRG��&RQVLGHUDWLRQ�
LV�JLYHQ�WR�H[SHFWHG�IXWXUH�ZDJH�DQG�VDODU\�OHYHOV��H[SHULHQFH�RI�HPSOR\HH�GHSDUWXUHV�DQG�SHULRGV�RI�VHUYLFH��
([SHFWHG� IXWXUH�SD\PHQWV�DUH�GLVFRXQWHG�XVLQJ�PDUNHW�\LHOGV�DW� WKH�UHSRUWLQJ�GDWH�RQ�QDWLRQDO�JRYHUQPHQW�
ERQGV� ZLWK� WHUPV� WR� PDWXULW\� DQG� FXUUHQF\� WKDW� PDWFK�� DV� FORVHO\� DV� SRVVLEOH�� WKH� HVWLPDWHG� IXWXUH� FDVK�
RXWIORZV��
 �
Fair value measurement 
:KHQ�DQ�DVVHW� RU� OLDELOLW\�� ILQDQFLDO� RU� QRQ�ILQDQFLDO�� LV�PHDVXUHG�DW� IDLU� YDOXH� IRU� UHFRJQLWLRQ� RU� GLVFORVXUH�
SXUSRVHV�� WKH� IDLU� YDOXH� LV�EDVHG�RQ� WKH� SULFH� WKDW�ZRXOG�EH� UHFHLYHG� WR�VHOO� DQ�DVVHW�RU�SDLG� WR� WUDQVIHU�D�
OLDELOLW\�LQ�DQ�RUGHUO\�WUDQVDFWLRQ�EHWZHHQ�PDUNHW�SDUWLFLSDQWV�DW�WKH�PHDVXUHPHQW�GDWH��DQG�DVVXPHV�WKDW�WKH�
WUDQVDFWLRQ�ZLOO�WDNH�SODFH�HLWKHU��LQ�WKH�SULQFLSDO�PDUNHW��RU�LQ�WKH�DEVHQFH�RI�D�SULQFLSDO�PDUNHW��LQ�WKH�PRVW�
DGYDQWDJHRXV�PDUNHW��
 �
)DLU�YDOXH� LV�PHDVXUHG�XVLQJ�WKH�DVVXPSWLRQV�WKDW�PDUNHW�SDUWLFLSDQWV�ZRXOG�XVH�ZKHQ�SULFLQJ�WKH�DVVHW�RU�
OLDELOLW\�� DVVXPLQJ� WKH\� DFW� LQ� WKHLU� HFRQRPLF� EHVW� LQWHUHVWV�� )RU� QRQ�ILQDQFLDO� DVVHWV�� WKH� IDLU� YDOXH�
PHDVXUHPHQW� LV� EDVHG� RQ� LWV� KLJKHVW� DQG� EHVW� XVH�� 9DOXDWLRQ� WHFKQLTXHV� WKDW� DUH� DSSURSULDWH� LQ� WKH�
FLUFXPVWDQFHV�DQG�IRU�ZKLFK�VXIILFLHQW�GDWD�DUH�DYDLODEOH�WR�PHDVXUH�IDLU�YDOXH��DUH�XVHG��PD[LPLVLQJ�WKH�XVH�
RI�UHOHYDQW�REVHUYDEOH�LQSXWV�DQG�PLQLPLVLQJ�WKH�XVH�RI�XQREVHUYDEOH�LQSXWV��
 �
$VVHWV�DQG� OLDELOLWLHV�PHDVXUHG�DW� IDLU�YDOXH�DUH�FODVVLILHG� LQWR� WKUHH� OHYHOV��XVLQJ�D� IDLU�YDOXH�KLHUDUFK\� WKDW�
UHIOHFWV�WKH�VLJQLILFDQFH�RI�WKH�LQSXWV�XVHG�LQ�PDNLQJ�WKH�PHDVXUHPHQWV��&ODVVLILFDWLRQV�DUH�UHYLHZHG�DW�HDFK�
UHSRUWLQJ�GDWH�DQG�WUDQVIHUV�EHWZHHQ� OHYHOV�DUH�GHWHUPLQHG�EDVHG�RQ�D�UHDVVHVVPHQW�RI� WKH� ORZHVW� OHYHO�RI�
LQSXW�WKDW�LV�VLJQLILFDQW�WR�WKH�IDLU�YDOXH�PHDVXUHPHQW��
 �
)RU� UHFXUULQJ� DQG� QRQ�UHFXUULQJ� IDLU� YDOXH� PHDVXUHPHQWV�� H[WHUQDO� YDOXHUV� PD\� EH� XVHG� ZKHQ� LQWHUQDO�
H[SHUWLVH� LV� HLWKHU� QRW� DYDLODEOH� RU� ZKHQ� WKH� YDOXDWLRQ� LV� GHHPHG� WR� EH� VLJQLILFDQW�� ([WHUQDO� YDOXHUV� DUH�
VHOHFWHG�EDVHG�RQ�PDUNHW�NQRZOHGJH�DQG�UHSXWDWLRQ��:KHUH�WKHUH� LV�D�VLJQLILFDQW�FKDQJH�LQ�IDLU�YDOXH�RI�DQ�
DVVHW�RU� OLDELOLW\� IURP�RQH�SHULRG� WR� DQRWKHU�� DQ�DQDO\VLV� LV�XQGHUWDNHQ��ZKLFK� LQFOXGHV�D�YHULILFDWLRQ�RI� WKH�
PDMRU�LQSXWV�DSSOLHG�LQ�WKH�ODWHVW�YDOXDWLRQ�DQG�D�FRPSDULVRQ��ZKHUH�DSSOLFDEOH��ZLWK�H[WHUQDO�VRXUFHV�RI�GDWD��
 �
$VVHWV�DQG� OLDELOLWLHV�PHDVXUHG�DW� IDLU�YDOXH�DUH�FODVVLILHG� LQWR� WKUHH� OHYHOV��XVLQJ�D� IDLU�YDOXH�KLHUDUFK\� WKDW�
UHIOHFWV�WKH�VLJQLILFDQFH�RI�WKH�LQSXWV�XVHG�LQ�PDNLQJ�WKH�PHDVXUHPHQWV��&ODVVLILFDWLRQV�DUH�UHYLHZHG�DW�HDFK�
UHSRUWLQJ�GDWH�DQG�WUDQVIHUV�EHWZHHQ� OHYHOV�DUH�GHWHUPLQHG�EDVHG�RQ�D�UHDVVHVVPHQW�RI� WKH� ORZHVW� OHYHO�RI�
LQSXW�WKDW�LV�VLJQLILFDQW�WR�WKH�IDLU�YDOXH�PHDVXUHPHQW��
 �
)RU� UHFXUULQJ� DQG� QRQ�UHFXUULQJ� IDLU� YDOXH� PHDVXUHPHQWV�� H[WHUQDO� YDOXHUV� PD\� EH� XVHG� ZKHQ� LQWHUQDO�
H[SHUWLVH� LV� HLWKHU� QRW� DYDLODEOH� RU� ZKHQ� WKH� YDOXDWLRQ� LV� GHHPHG� WR� EH� VLJQLILFDQW�� ([WHUQDO� YDOXHUV� DUH�
VHOHFWHG�EDVHG�RQ�PDUNHW�NQRZOHGJH�DQG�UHSXWDWLRQ��:KHUH�WKHUH� LV�D�VLJQLILFDQW�FKDQJH�LQ�IDLU�YDOXH�RI�DQ�
DVVHW�RU� OLDELOLW\� IURP�RQH�SHULRG� WR� DQRWKHU�� DQ�DQDO\VLV� LV�XQGHUWDNHQ��ZKLFK� LQFOXGHV�D�YHULILFDWLRQ�RI� WKH�
PDMRU�LQSXWV�DSSOLHG�LQ�WKH�ODWHVW�YDOXDWLRQ�DQG�D�FRPSDULVRQ��ZKHUH�DSSOLFDEOH��ZLWK�H[WHUQDO�VRXUFHV�RI�GDWD��
 �
Goods and Services Tax ('GST') and other similar taxes 
5HYHQXHV�� H[SHQVHV� DQG� DVVHWV� DUH� UHFRJQLVHG� QHW� RI� WKH� DPRXQW� RI� DVVRFLDWHG� *67�� XQOHVV� WKH� *67�
LQFXUUHG� LV� QRW� UHFRYHUDEOH� IURP� WKH� WD[� DXWKRULW\�� ,Q� WKLV� FDVH� LW� LV� UHFRJQLVHG� DV� SDUW� RI� WKH� FRVW� RI� WKH�
DFTXLVLWLRQ�RI�WKH�DVVHW�RU�DV�SDUW�RI�WKH�H[SHQVH��
 �
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5HFHLYDEOHV�DQG�SD\DEOHV�DUH�VWDWHG�LQFOXVLYH�RI�WKH�DPRXQW�RI�*67�UHFHLYDEOH�RU�SD\DEOH��7KH�QHW�DPRXQW�
RI�*67�UHFRYHUDEOH�IURP��RU�SD\DEOH�WR��WKH�WD[�DXWKRULW\�LV�LQFOXGHG�LQ�RWKHU�UHFHLYDEOHV�RU�RWKHU�SD\DEOHV�LQ�
WKH�VWDWHPHQW�RI�ILQDQFLDO�SRVLWLRQ��
 �
&DVK� IORZV� DUH� SUHVHQWHG� RQ� D� JURVV� EDVLV�� 7KH�*67� FRPSRQHQWV� RI� FDVK� IORZV� DULVLQJ� IURP� LQYHVWLQJ� RU�
ILQDQFLQJ�DFWLYLWLHV�ZKLFK�DUH� UHFRYHUDEOH� IURP�� RU� SD\DEOH� WR� WKH� WD[� DXWKRULW\�� DUH� SUHVHQWHG�DV� RSHUDWLQJ�
FDVK�IORZV��
 �
&RPPLWPHQWV�DQG�FRQWLQJHQFLHV�DUH�GLVFORVHG�QHW�RI�WKH�DPRXQW�RI�*67�UHFRYHUDEOH�IURP��RU�SD\DEOH�WR��WKH�
WD[�DXWKRULW\��
 �
Note 3. Critical accounting judgements, estimates and assumptions 
 �
7KH� SUHSDUDWLRQ� RI� WKH� ILQDQFLDO� VWDWHPHQWV� UHTXLUHV� PDQDJHPHQW� WR� PDNH� MXGJHPHQWV�� HVWLPDWHV� DQG�
DVVXPSWLRQV�WKDW�DIIHFW�WKH�UHSRUWHG�DPRXQWV�LQ�WKH�ILQDQFLDO�VWDWHPHQWV��0DQDJHPHQW�FRQWLQXDOO\�HYDOXDWHV�
LWV� MXGJHPHQWV� DQG� HVWLPDWHV� LQ� UHODWLRQ� WR� DVVHWV�� OLDELOLWLHV�� FRQWLQJHQW� OLDELOLWLHV�� UHYHQXH� DQG� H[SHQVHV��
0DQDJHPHQW�EDVHV�LWV�MXGJHPHQWV��HVWLPDWHV�DQG�DVVXPSWLRQV�RQ�KLVWRULFDO�H[SHULHQFH�DQG�RQ�RWKHU�YDULRXV�
IDFWRUV�� LQFOXGLQJ� H[SHFWDWLRQV� RI� IXWXUH� HYHQWV�� PDQDJHPHQW� EHOLHYHV� WR� EH� UHDVRQDEOH� XQGHU� WKH�
FLUFXPVWDQFHV�� 7KH� UHVXOWLQJ� DFFRXQWLQJ� MXGJHPHQWV� DQG� HVWLPDWHV� ZLOO� VHOGRP� HTXDO� WKH� UHODWHG� DFWXDO�
UHVXOWV�� 7KH� MXGJHPHQWV�� HVWLPDWHV� DQG� DVVXPSWLRQV� WKDW� KDYH� D� VLJQLILFDQW� ULVN� RI� FDXVLQJ� D� PDWHULDO�
DGMXVWPHQW� WR� WKH� FDUU\LQJ� DPRXQWV� RI� DVVHWV� DQG� OLDELOLWLHV� �UHIHU� WR� WKH� UHVSHFWLYH� QRWHV�� ZLWKLQ� WKH� QH[W�
ILQDQFLDO�\HDU�DUH�GLVFXVVHG�EHORZ��
 �
Provision for employee benefits 
3URYLVLRQV�IRU�HPSOR\HH�EHQHILWV�SD\DEOH�DIWHU����PRQWKV�IURP�WKH�UHSRUWLQJ�GDWH�DUH�EDVHG�RQ�IXWXUH�ZDJH�
DQG�VDODU\�OHYHOV��H[SHULHQFH�RI�HPSOR\HH�GHSDUWXUHV�DQG�SHULRGV�RI�VHUYLFH��7KH�DPRXQW�RI�WKHVH�SURYLVLRQV�
ZRXOG�FKDQJH�VKRXOG�DQ\�RI�WKHVH�IDFWRUV�FKDQJH�LQ�WKH�QH[W����PRQWKV��
 �
Note 4. Revenue 
 �
 � 2019 � 2018 
 � $ � $ 
 �  �  
,QFRPH�IURP�LQYHVWPHQWV� � ������������ �����������
'RQDWLRQ�IURP�D�PHPEHU� � ������ �������
*UDQW�LQFRPH���'3,�1)05,�5HVHDUFK�*UDQW� � ���������� ���������
*UDQW�,QFRPH���(TXLW\�7UXVWHHV
�*UDQW� � ���������� ���������
*UDQW�LQFRPH���&XUH�&)�*UDQW� � ���������� ����
1HW�FRQIHUHQFH�LQFRPH����H[SHQVH�� � ������� ��������
,QWHUHVW�LQFRPH� � ��������� �������
� � �� �
� � ������������ �����������
 �
Note 5. Other gains / (losses) 
 �
 � 2019 � 2018 
 � $ � $ 
 �  �  
5HDOLVHG�,RVV�IURP�GLVSRVDO�RI�ILQDQFLDO�LQVWUXPHQWV� � ����������� ���������
8QUHDOLVHG�JDLQ����ORVV��RQ�UHYDOXDWLRQ�RI�ILQDQFLDO�LQVWUXPHQWV� � ������������ ������������
� � �� �
� � ������������ ������������
 �
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Note 6. Auditors' Remuneration 
 �
5HPXQHUDWLRQ�RI�WKH�DXGLWRU�1H[LD�6\GQH\�$XGLW�3W\�/WG��IRU��
 �
 � 2019 � 2018 
 � $ � $ 
 �  �  
$XGLW�RI�WKH�ILQDQFLDO�UHSRUW� � ��������� ��������
 �
Note 7. Current assets - Trade and other receivables 
 �
 � 2019 � 2018 
 � $ � $ 
 �  �  
,QYHVWPHQW�LQFRPH�UHFHLYDEOH� � ��������� ��������
*RRGV�DQG�VHUYLFHV�WD[�UHFRYHUDEOH� � ��������� ��������
,PSXWDWLRQ�FUHGLWV�UHFHLYDEOH� � ��������� ���������
� � �� �
� � ���������� ���������
 �
Note 8. Non-current assets - Other financial assets 
 �
 � 2019 � 2018 
 � $ � $ 
 �  �  
6KDUHV�LQ�GRPHVWLF�FRPSDQLHV� � ������������ �����������
'RPHVWLF�IL[HG�LQWHUHVW�IXQG� � ������������ �����������
,QWHUQDWLRQDO�IL[HG�LQWHUHVW�IXQG� � ������������ �����������
3URSHUW\�WUXVWV� � ������������ �����������
6KDUHV�LQ�RYHUVHDV�FRPSDQLHV� � ������������ �����������
� � �� �
� � ������������� ������������
 �
Note 9. Current liabilities - Employee benefits 
 �
 � 2019 � 2018 
 � $ � $ 
 �  �  
3URYLVLRQ�IRU�DQQXDO�OHDYH� � ��������� ��������
 �
Note 10. Current liabilities - Income in advance 
 �
 � 2019 � 2018 
 � $ � $ 
 �  �  
*UDQWV�UHFHLYHG�LQ�DGYDQFH� � ����� ���������
 �
Note 11. Non-current liabilities - employee benefits 
 �
 � 2019 � 2018 
 � $ � $ 
 �  �  
/RQJ�VHUYLFH�OHDYH� � ��������� ��������
 �
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Note 12. Equity - Funds held for specific purposes 
 �

�

�
(VWDWH�RI�
7HPSH�
0DQQ���
&DQFHU���
%ORRG�

'LVHDVHV�

� &\QWKLD�
DQG�

3DWULFLD�
*DGHQ�
)XQG���
$OOHUJ\�	�
$VWKPD�

�

(VWDWH�RI�
%LOO�	�
6KLUOH\�

:HVWEURRN�
��&DQFHU�

� ,Q�PHPRU\�
RI�

$GHODLGH�
0DU\�
+RJDQ�
�3DLQH����
&DQFHU�

�

(TXLW\�
7UXVWHHV
�
)XQG�

�

&XUH�&)�
)XQG�

�

7RWDO�
� � � � � � � � � � � � � � �
� � � � � � � � � � � � � � �
$V�DW�EHJLQQLQJ�RI�ILQDQFLDO�
\HDU�

�
����������

�
����������

�
��������

�
����������

�
��������

�
��
�
�����������

7UDQVIHU�IURP�JHQHUDO�IXQGV�
��VKDUH�RI�LQFRPH�DQG�
H[SHQVHV�IRU�ILQDQFLDO�\HDU�

�

��������

�

��������

�

��������

�

��������

�

��������

�

��������

�

����������
� � ����������� ����������� ����������� ����������� ����������� ��������� �����������
� � �� �� �� �� �� �� �
'LVWULEXWLRQ�RI�IXQGV�IRU�
VSHFLILF�SXUSRVH�

�
��
�

��������
�

���������
�

��
�

����������
�

���������
�

����������
� � �� �� �� �� �� �� �
&ORVLQJ�EDODQFH�DW�HQG�RI�
ILQDQFLDO�\HDU�

�
����������

�
����������

�
����������

�
����������

�
��������

�
��������

�
�����������

 �
7KH�DOORFDWLRQ�IURP�WKH�*HQHUDO�)XQGV�WR�IXQGV�KHOG�IRU�VSHFLILF�SXUSRVHV�KDV�EHHQ�FDOFXODWHG�RQ�D�SUR�UDWD�
EDVLV�IRU�ERWK�LQFRPH�DQG�H[SHQVHV��
 �
Note 13. Fair value of financial instruments 
 �
7KH�IDLU�YDOXHV�RI�ILQDQFLDO�DVVHWV�DQG�ILQDQFLDO�OLDELOLWLHV�DUH�GHWHUPLQHG�DV�IROORZV��
 �
Ɣ� �WKH�IDLU�YDOXH�RI�ILQDQFLDO�DVVHWV�DQG�ILQDQFLDO�OLDELOLWLHV�ZLWK�VWDQGDUG�WHUPV�DQG�FRQGLWLRQV�DQG�WUDGHG�RQ�

DFWLYH�OLTXLG�PDUNHWV�DUH�GHWHUPLQHG�ZLWK�UHIHUHQFH�WR�TXRWHG�PDUNHW�SULFHV��DQG�
Ɣ� �WKH�IDLU�YDOXH�RI�RWKHU�ILQDQFLDO�DVVHWV�DQG�ILQDQFLDO�OLDELOLWLHV�DUH�GHWHUPLQHG�LQ�DFFRUGDQFH�ZLWK�JHQHUDOO\�

DFFHSWHG�SULFLQJ�PRGHOV�EDVHG�RQ�GLVFRXQWHG�FDVK�IORZ�DQDO\VLV��
 �
7KH� GLUHFWRUV� FRQVLGHU� WKDW� WKH� FDUU\LQJ� DPRXQWV� RI� ILQDQFLDO� DVVHWV� DQG� ILQDQFLDO� OLDELOLWLHV� UHFRUGHG� DW�
DPRUWLVHG�FRVW�LQ�WKH�ILQDQFLDO�VWDWHPHQWV�DSSUR[LPDWH�WKHLU�IDLU�YDOXH��
 �
Note 14. Members' Liabilities 
 �
7KH�OLDELOLW\�RI�WKH�PHPEHUV�LV�OLPLWHG��(YHU\�PHPEHU�RI�WKH�)RXQGDWLRQ�XQGHUWDNHV�WR�FRQWULEXWH�WR�WKH�DVVHWV�
RI�WKH�)RXQGDWLRQ��LQ�WKH�HYHQW�RI�WKH�VDPH�EHLQJ�ZRXQG�XS�ZKLOH�WKH\�DUH�D�PHPEHU��RU�ZLWKLQ�RQH�\HDU�DIWHU�
WKH\�FHDVH�WR�EH�D�PHPEHU��IRU�SD\PHQW�RI�WKH�GHEWV�DQG�WKH�OLDELOLWLHV�RI�WKH�)RXQGDWLRQ��FRQWUDFWHG�EHIRUH�
WKH\�FHDVH�WR�EH�D�PHPEHU��DQG�RI�WKH�FRVWV��FKDUJHV�DQG�H[SHQVHV�RI�ZLQGLQJ�XS�DQG�IRU�WKH�DGMXVWPHQW�RI�
WKH�ULJKWV�RI�WKH�FRQWULEXWRUV�DPRQJ�WKHPVHOYHV��VXFK�DPRXQW�DV�PD\�EH�UHTXLUHG�QRW�H[FHHGLQJ�ILIW\�GROODUV�
����������
 �
Note 15. Key Management Personnel Compensation 
 �
7RWDO�.H\�0DQDJHPHQW�3HUVRQQHO�UHPXQHUDWLRQ�GXULQJ�WKH�ILQDQFLDO�\HDU�ZDV�����������������������������
�
'XULQJ�RU�VLQFH�WKH�ILQDQFLDO�\HDU��QR�UHPXQHUDWLRQ�KDV�EHHQ�SDLG�WR�WKH�GLUHFWRUV�DV�D�UHVXOW�RI�KROGLQJ�RIILFH�
DV�D�PHPEHU�RI�WKH�JRYHUQLQJ�ERG\�RI��WKH�&RPSDQ\��
 �
Note 16. Contingent Liabilities 
 �
7KH� IROORZLQJ�*67� LQFOXVLYH�FRPPLWPHQWV�H[LVW�DV� DW����'HFHPEHU������� LQ� UHVSHFW�RI�DSSURYHG� UHVHDUFK�
JUDQWV�ZKLFK�DUH�FRQWLQJHQW�XSRQ�WKH�UHVSHFWLYH�UHVHDUFKHUV�FRPSO\LQJ�ZLWK�WKH�WHUPV�RI�WKHLU�DJUHHPHQW�ZLWK�
WKH�)RXQGDWLRQ��
 �
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���

� � 2019  2018 
� � $  $ 
� � � � �
Professor Marc Pellegrini � �� �
(UDGLFDWLQJ�OLIH�WKUHDWHQLQJ�LQIHFWLRQV�LQ�SHRSOH�ZLWK�F\VWLF�ILEURVLV� � �� �
�5HVHDUFK�XQGHUWDNHQ�DW�:DOWHU�	�(OL]D�+DOO�,QVWLWXWH�RI�0HGLFDO�5HVHDUFK��
�:DOWHU�	�(OL]D�+DOO�,QVWLWXWH�RI�0HGLFDO�5HVHDUFK�DGPLQLVWHUV�WKH�UHVHDUFK�JUDQW��

�
��������

�
��

 �
Associate Professor Sarah Vreugde � �� �
$�QRYHO�WUHDWPHQW�IRU�QRQ�WXEHUFXORXV�P\FREDFWHULD�OXQJ�LQIHFWLRQV�LQ�F\VWLF�
ILEURVLV�SDWLHQWV�

�
�
�

�
�5HVHDUFK�XQGHUWDNHQ�DW�8QLYHUVLW\�RI�$GHODLGH��
�8QLYHUVLW\�RI�$GHODLGH�DGPLQLVWHUV�WKH�UHVHDUFK�JUDQW��

�
�������

�
��

 �
Associate Professor James Chong � �� �
'HYHORSPHQW�RI�QRYHO�UHFRPELQDQW�KXPDQ�SODWHOHW�GHULYHG�JURZWK�IDFWRU�WKHUDS\�
IRU�SUHYHQWLRQ�RI�LVFKHPLF�KHDUW�IDLOXUH�

�
�
�

�
�5HVHDUFK�XQGHUWDNHQ�DW�8QLYHUVLW\�RI�6\GQH\��
�8QLYHUVLW\�RI�6\GQH\�DGPLQLVWHUV�WKH�UHVHDUFK�JUDQW��

�
��������

�
��

 �
Associate Professor Bernard Flynn � �� �
�����'U�-RKQ�5DIWRV�0HGDO�
6SKLQJRVLQH�.LQDVH���LQKLELWRUV�IRU�WKH�WUHDWPHQW�RI�SXOPRQDU\�K\SHUWHQVLRQ�

�
�
�

�
�5HVHDUFK�XQGHUWDNHQ�DW�0RQDVK�8QLYHUVLW\��
�0RQDVK�8QLYHUVLW\�DGPLQLVWHUV�WKH�UHVHDUFK�JUDQW��

�
��������

�
��

 �
Dr Wei Ding � �� �
1DQRVWUDWHJ\�IRU�;�UD\�WULJJHUHG�FKHPRWKHUDS\�WRZDUGV�UHFWDO�FDQFHU�WUHDWPHQW� � �� �
�5HVHDUFK�XQGHUWDNHQ�DW�8QLYHUVLW\�RI�1HZ�6RXWK�:DOHV��
�8QLYHUVLW\�RI�1HZ�6RXWK�:DOHV�DGPLQLVWHUV�WKH�UHVHDUFK�JUDQW��

�
��������

�
��

 �
Dr James Blackburn � �� �
,PSURYLQJ�VDUFRPD�FDQFHU�GLDJQRVWLFV�WKURXJK�LPSOHPHQWDWLRQ�RI�D�QRYHO�IXVLRQ�
JHQH�WHVW�

�
�
�

�
�5HVHDUFK�XQGHUWDNHQ�DW�*DUYHQ�,QVWLWXWH�RI�0HGLFDO�5HVHDUFK��
�*DUYHQ�,QVWLWXWH�RI�0HGLFDO�5HVHDUFK�DGPLQLVWHUV�WKH�UHVHDUFK�JUDQW��

�
�������

�
��

 �
Associate Professor Nuri Güven � �� �
3UH�FOLQLFDO�DVVHVVPHQW��RI�WR[LFLW\�WR�VHOHFW�GUXJ�GHYHORSPHQW�FDQGLGDWHV�DJDLQVW�
PLWRFKRQGULDO�G\VIXQFWLRQ�

�
�
�

�
�5HVHDUFK�XQGHUWDNHQ�DW�8QLYHUVLW\�RI�7DVPDQLD��
�8QLYHUVLW\�RI�7DVPDQLD�DGPLQLVWHUV�WKH�UHVHDUFK�JUDQW��

�
�������

�
��

 �
Associate Professor Joanne Macdonald � �� �
$�UDSLG��VHQVLWLYH�DQG�SRUWDEOH�PROHFXODU�JHQHWLF�WHVW�IRU�GLDJQRVLV�RI�PDODULD�LQ�
EORRG�

�
�
�

�
�5HVHDUFK�XQGHUWDNHQ�DW�8QLYHUVLW\�RI�6XQVKLQH�&RDVW��
�8QLYHUVLW\�RI�6XQVKLQH�&RDVW�DGPLQLVWHUV�WKH�UHVHDUFK�JUDQW��

�
�������

�
��

 �
Associate Professor Lenka Munoz � �� �
�����'U�-RKQ�5DIWRV�0HGDO� � �������� ��
 �
Dr Sanjaya Kuruppu � �� �
,PSURYLQJ�WKH�HIILFDF\�RI�D�QHZ�YHQRP�GHULYHG�GUXJ�IRU�$O]KHLPHU
V�'LVHDVH� � �� �
�5HVHDUFK�XQGHUWDNHQ�DW�0RQDVK�8QLYHUVLW\��
�0RQDVK�8QLYHUVLW\�DGPLQLVWHUV�WKH�UHVHDUFK�JUDQW��

�
�������

�
��

 �
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�

 �

  
���

Dr Lesley Cheng � �� �
6SHFLILFLW\�WHVWLQJ�DQG�FURVV�ODERUDWRU\�YDOLGDWLRQ�RI�D�EORRG�WHVW�IRU�$O]KHLPHU
V�
'LVHDVH�

�
�
�

�
�5HVHDUFK�XQGHUWDNHQ�DW�/D7UREH�8QLYHUVLW\��
�/D7UREH�8QLYHUVLW\�DGPLQLVWHUV�WKH�UHVHDUFK�JUDQW��

�
�������

�
��

 �
Professor Peter van Wijingaarden � �� �
7UDQVODWLQJ�DQ�H\H�LPDJLQJ�ELRPDUNHU�IRU�$O]KHLPHU
V�'LVHDVH�WR�WKH�FOLQLF� � �� �
�5HVHDUFK�XQGHUWDNHQ�DW�&HQWUH�IRU�(\H�5HVHDUFK�$XVWUDOLD��
�&HQWUH�IRU�(\H�5HVHDUFK�$XVWUDOLD�DGPLQLVWHUV�WKH�UHVHDUFK�JUDQW��

�
��������

�
��

 �
Associate Professor Anthony White � �� �
$�SHUVRQDOLVHG�PHGLFLQH�DSSURDFK�IRU�VFUHHQLQJ�QHXURLQIODPPDWRU\�GUXJ�HIILFDF\�
LQ�$O]KHLPHU
V�'LVHDVH�

�
�
�

�
�5HVHDUFK�XQGHUWDNHQ�DW�4,05�%HUJKRIHU��
�4,05�%HUJKRIHU�DGPLQLVWHUV�WKH�UHVHDUFK�JUDQW��

�
�������

�
��

 �
Professor Roger Chung � �� �
3UHFOLQLFDO�HYDOXDWLRQ�RI�QRYHO�WKHUDSLHV�IRU�FOHDUDQFH�RI�7'3����LQ�DP\RWURSKLF�
ODWHUDO�VFOHURVLV�

�
�
�

�
�5HVHDUFK�XQGHUWDNHQ�DW�0DFTXDULH�8QLYHUVLW\��
�0DFTXDULH�8QLYHUVLW\�DGPLQLVWHUV�WKH�UHVHDUFK�JUDQW��

�
��
�

��������
 �
Dr Clare Stirzaker � �� �
/LTXLG�%LRSV\�PRQLWRULQJ�IRU�WULSOH�QHJDWLYH�EUHDVW�FDQFHU��D�QRYHO�HSLJHQHWLF�WHVW� � �� �
�5HVHDUFK�XQGHUWDNHQ�DW�*DUYDQ�,QVWLWXWH�RI�0HGLFDO�5HVHDUFK��
�*DUYDQ�,QVWLWXWH�RI�0HGLFDO�5HVHDUFK�DGPLQLVWHUV�WKH�UHVHDUFK�JUDQW��

�
��
�

��������
 �
Dr Steven Wise � �� �
'XUDEOH�WUHDWPHQW�RI�SHULSKHUDO�DUWHU\�GLVHDVH� � �� �
�5HVHDUFK�XQGHUWDNHQ�DW�*DUYDQ�,QVWLWXWH�RI�0HGLFDO�5HVHDUFK��
�*DUYDQ�,QVWLWXWH�RI�0HGLFDO�5HVHDUFK�DGPLQLVWHUV�WKH�UHVHDUFK�JUDQW��

�
��
�

�������
 �
Associate Professor Joanne Macdonald � �� �
$�UDSLG��VHQVLWLYH�DQG�SDULDEOH�PROHFXODU�JHQHWLF�WHVW�IRU�GLDJQRVLV�RI�PDODULD�LQ�
EORRG�

�
�
�

�
�5HVHDUFK�XQGHUWDNHQ�DW�8QLYHUVLW\�RI�6XQVKLQH�&RDVW��
�8QLYHUVLW\�RI�6XQVKLQH�&RDVW�DGPLQLVWHUV�WKH�UHVHDUFK�JUDQW��

�
��
�

�������
 �
Dr Adam Taylor � �� �
/LSRVRPH�GHOLYHU\�RI�D�FKLNXQJXQ\D�YLUXV�YDFFLQH�FDQGLGDWH��D�VROXWLRQ�WR�YDFFLQH�
GHOLYHU\�ERWWOHQHFNV�

�
�
�

�
�5HVHDUFK�XQGHUWDNHQ�DW�*ULIILWK�8QLYHUVLW\��
�*ULIILWK�8QLYHUVLW\�DGPLQLVWHUV�WKH�UHVHDUFK�JUDQW��

�
�������

�
�������

 �
Dr Nicholas Huntington � �� �
�����'U�-RKQ�'L[RQ�+XJKHV�0HGDO� � �� �
�5HVHDUFK�XQGHUWDNHQ�DW�WKH�0RQDVK�8QLYHUVLW\��
�0RQDVK�8QLYHUVLW\�DGPLQLVWHUV�WKH�UHVHDUFK�JUDQW��

�
��
�

�������
 �
Dr Wendy Cooper � �� �
'U�-RKQ�5DIWRV�$0�0HGDO�IRU�0HGLFDO�5HVHDUFK�,QQRYDWLRQ� � �� �
� � ��� �������
 �
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 �

  
���

Associate Professor Philip Sutton � �� �
9DFFLQDWLQJ�DJDLQVW�KHOLFREDFWHU�S\ORUL�LQGXFHG�JDVWULF�FDQFHU���RSWLPLVLQJ�WKH�
PDQXIDFWXULQJ�SURFHVV�

�
�
�

�
�5HVHDUFK�XQGHUWDNHQ�DW�0XUGRFK�&KLOGUHQ¶V�5HVHDUFK�,QVWLWXWH��
�7KH�0XUGRFK�&KLOGUHQ
V�5HVHDUFK�,QVWLWXWH�DGPLQLVWHUV�WKLV�JUDQW��

�
��
�

�������
 �
Associate Professor Janet Davies � �� �
3RLQW�RI�FDUH�GLDJQRVLV�IRU�KD\IHYHU�DQG�DVWKPD��GHYHORSPHQW�DQG�YDOLGDWLRQ�RI�
UDSLG�VXEWURSLFDO�VSHFLILF�,J(�WHVWV�

�
�
�

�
�5HVHDUFK�XQGHUWDNHQ�DW�WKH�4XHHQVODQG�8QLYHUVLW\�RI�7HFKQRORJ\��
�7KH�4XHHQVODQG�8QLYHUVLW\�RI�7HFKQRORJ\�DGPLQLVWHUV�WKLV�JUDQW��

�
��
�

������
 �
7RWDO�&RQWLQJHQW�/LDELOLWLHV� � ����������� ��������
 �
Research Grant Commitments � �� �
&RPPLWPHQWV�QRW�ODWHU�WKDQ����PRQWKV� � ��������� ��������
&RPPLWPHQWV�ODWHU�WKDQ����PRQWKV�EXW�QRW�ODWHU�WKDQ�ILYH�\HDUV� � ��������� ��������
� � �� �
� � ����������� ��������
 �
Note 17. Related party transactions 
 �
Key management personnel 
'LVFORVXUHV�UHODWLQJ�WR�NH\�PDQDJHPHQW�SHUVRQQHO�DUH�VHW�RXW�LQ�QRWH�����
 �
Transactions with related parties 
7KHUH�ZHUH�QR�WUDQVDFWLRQV�ZLWK�UHODWHG�SDUWLHV�GXULQJ�WKH�FXUUHQW�DQG�SUHYLRXV�ILQDQFLDO�\HDU��
 �
Receivable from and payable to related parties 
7KHUH�ZHUH�QR�WUDGH�UHFHLYDEOHV�IURP�RU�WUDGH�SD\DEOHV�WR�UHODWHG�SDUWLHV�DW�WKH�FXUUHQW�DQG�SUHYLRXV�UHSRUWLQJ�
GDWH��
 �
Loans to/from related parties 
7KHUH�ZHUH�QR�ORDQV�WR�RU�IURP�UHODWHG�SDUWLHV�DW�WKH�FXUUHQW�DQG�SUHYLRXV�UHSRUWLQJ�GDWH��
 �
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Note 18. Research Grants 
 �
7KH� VXP� SDLG� LQ� JUDQWV� WRWDOOHG� ��������� ������� ���������� DV� UHFRUGHG� LQ� WKH� LQFRPH� DQG� H[SHQGLWXUH�
DFFRXQW�DQG�IXQGHG�WKH�IROORZLQJ�UHVHDUFK�SURMHFWV��
 �
� � 2019  2018 
� � $  $ 
� � � � �
Associate Professor Janet Davies (Asthma/Allergy)�
�
7RZDUGV�DQ�LPSURYHG�DIIHUJHQ�LPPXQRWKHUDS\�YDFFLQH�WDUJHWLQJ�VXEWURSLFDO�JUDVV�
SROOHQV�
�5HVHDUFK�XQGHUWDNHQ�DW�WKH�4XHHQVODQG�8QLYHUVLW\�RI�7HFKQRORJ\��
�4XHHQVODQG�8QLYHUVLW\�RI�7HFKQRORJ\�DGPLQLVWHUV�WKH�UHVHDUFK�JUDQW��

�

������

�

��������
 
Professor Michael Good (Infectious Diseases)�
�
3URGXFLQJ�DQG�WHVWLQJ�D�*03�JUDGH�SHSWLGH�FRQMXJDWH�YDFFLQH�WR�SUHYHQW�LQIHFWLRQ�
ZLWK�
*URXS�$�VWUHSWRFRFFXV�
�5HVHDUFK�EHLQJ�XQGHUWDNHQ�DW�*ULIILWK�8QLYHUVLW\��
�*ULIILWK�8QLYHUVLW\�DGPLQLVWHUV�WKH�UHVHDUFK�JUDQW��

�

��

�

��������
�
Professor Des Richardson (Infectious Diseases)�
�
&RPPHUFLDO�WUDQVODWLRQ�RI�LQQRYDWLYH�QXOO�KHSFLGLQ�DQDORJXHV�WKDW�SUHYHQW�WKH�
DQDHPLD�
RI�FKURQLF�GLVHDVHV�
�5HVHDUFK�XQGHUWDNHQ�DW�WKH�8QLYHUVLW\�RI�6\GQH\��
�7KH�8QLYHUVLW\�RI�6\GQH\�DGPLQLVWHUV�WKH�UHVHDUFK�JUDQW��

�

��

�

�������
 
Professor Michelle Hill (Cancer)�
�
%ORRG�JO\FRSURWHLQ�SDQHO�IRU�HDUO\�GHWHFWLRQ�RI�RHVRSKDJHDO�FDQFHU�
�5HVHDUFK�ZDV�XQGHUWDNHQ�DW�WKH�4,05��HUJKRIHU�0HGLFDO�5HVHDUFK�,QVWLWXWH��
�7KH�4,05�%HUJKRIHU�0HGLFDO�5HVHDUFK�,QVWLWXWH�UHVHDUFK�JUDQW��

�

��

�

�������
�
Professor Mark Kendall�
�
�����'U�-RKQ�'L[RQ�+XJKHV�0HGDO�IRU�0HGLFDO�5HVHDUFK�,QQRYDWLRQ�

�

�������

�

�������
�
'RFWRU�1LFKRODV�2SLH��*HQHUDO��
�
6DIHW\�YDOLGDWLRQ�RI�WKH�VWHQWURGH��D�ELRPHGLFDO�GHYLFH�IRU�SDUDO\VLV�WKDW�FRQYHUWV�
WKRXJKWV�LQWR�FRPSXWHU�FRPPDQGV�
�5HVHDUFK�XQGHUWDNHQ�DW�WKH�8QLYHUVLW\�RI�0HOERXUQH��
�7KH�8QLYHUVLW\�RI�0HOERXUQH�DGPLQLVWHUV�WKH�UHVHDUFK�JUDQW��

�

��

�

��������
�
Professor Philip Sutton�
�
9DFFLQDWLQJ�DJDLQVW�KHOLFREDFWHU�S\ORUL�LQGXFHG�JDVWULF�FDQFHU���
RSWLPLVLQJ�WKH�PDQXIDFWXULQJ�SURFHVV�

�

�������

�

��������
 
Dr Joanna Woodcock�
�
3UHFOLQLFDO�HYDOXDWLRQ�RI��������SURWHLQ�LQKLELWRUV�IRU�OXQJ�FDQFHU�WKHUDS\�
�5HVHDUFK�XQGHUWDNHQ�DW�WKH�8QLYHUVLW\�RI�6RXWK�$XVWUDOLD��
�7KH�8QLYHUVLW\�RI�6RXWK�$XVWUDOLD�DGPLQLVWHUV�WKLV�JUDQW��
�7KLV�LV�D�SURMHFW�MRLQWO\�IXQGHG�E\�WKH�)RXQGDWLRQ�DQG�7KH�16:�
&RPPXQLW\�)RXQGDWLRQ���1LFKRODV�	�3K\OOLV�3LQWHU�7UXVW��PDQDJHG�E\�
(TXLW\�7UXVWHHV���

�

�����

�

�������
 �
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Note 18. Research Grants (continued) 
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 �

  
���

� � 2019  2018 
� � $  $ 
� � � � �
Professor Eric Gowans (Infectious Diseases)�
�
$�'1$�YDFFLQH�IRU�=LND�YLUXV�
�5HVHDUFK�XQGHUWDNHQ�DW�WKH�8QLYHUVLW\�RI�$GHODLGH��
�7KH�8QLYHUVLW\�RI�$GHODLGH�DGPLQLVWHUV�WKH�UHVHDUFK�JUDQW��
�7KLV�LV�D�SURMHFW�MRLQWO\�IXQGHG�E\�16:�'HSDUWPHQW�RI�3ULPDU\�,QGXVWULHV�DQG�WKH�
)RXQGDWLRQ��

�

��

�

��������
�
Professor Marc Pellegrini�
�
(UDGLFDWLQJ�OLIH�WKUHDWHQLQJ�LQIHFWLRQV�LQ�SHRSOH�ZLWK�F\VWLF�ILEURVLV�
�5HVHDUFK�XQGHUWDNHQ�DW�:DOWHU�	�(OL]D�+DOO�,QVWLWXWH�RI�0HGLFDO�5HVHDUFK��
�:DOWHU�	�(OL]D�+DOO�,QVWLWXWH�RI�0HGLFDO�5HVHDUFK�DGPLQLVWHUV�WKH�UHVHDUFK�JUDQW��

�

�������

�

��
�
Dr Lesley Cheng�
�
6SHFLILFLW\�WHVWLQJ�DQG�FURVV�ODERUDWRU\�YDOLGDWLRQ�RI�D�EORRG�WHVW�IRU�$O]KHLPHU
V�
�5HVHDUFK�XQGHUWDNHQ�DW�/D7UREH�8QLYHUVLW\��
�/D7UREH�8QLYHUVLW\�DGPLQLVWHUV�WKH�UHVHDUFK�JUDQW��

�

�������

�

��
�
Associate Professor Anthony White�
�
$�SHUVRQDOLVHG�PHGLFLQH�DSSURDFK�IRU�VFUHHQLQJ�QHXURLQIODPPDWRU\�GUXJ�HIILFDF\�
LQ�$O]KHLPHU
V�'LVHDVH�
�5HVHDUFK�XQGHUWDNHQ�DW�4,05�%HUJKRIHU��
�4,05�%HUJKRIHU�DGPLQLVWHUV�WKH�UHVHDUFK�JUDQW��

�

�������

�

��
�
Dr Adam Taylor�
�
/LSRVRPH�GHOLYHU\�RI�D�FKLNXQJXQ\D�YLUXV�YDFFLQH�FDQGLGDWH��D�VROXWLRQ�WR�YDFFLQH�
GHOLYHU\�ERWWOHQHFNV�
�5HVHDUFK�XQGHUWDNHQ�DW�*ULIILWK�8QLYHUVLW\��
�*ULIILWK�8QLYHUVLW\�DGPLQLVWHUV�WKH�UHVHDUFK�JUDQW��

�

�������

�

��
�
Dr Nicholas Huntington�
�
�����'U�-RKQ�'L[RQ�+XJKHV�0HGDO�
�5HVHDUFK�XQGHUWDNHQ�DW�WKH�0RQDVK�8QLYHUVLW\��
�0RQDVK�8QLYHUVLW\�DGPLQLVWHUV�WKH�UHVHDUFK�JUDQW��

�

�������

�

��
�
Professor Roger Chung�
�
3UHFOLQLFDO�HYDOXDWLRQ�RI�QRYHO�WKHUDSLHV�IRU�FOHDUDQFH�RI�7'3����LQ�DP\RWURSKLF�
ODWHUDO�VFOHURVLV�
�5HVHDUFK�XQGHUWDNHQ�DW�0DFTXDULH�8QLYHUVLW\��
�0DFTXDULH�8QLYHUVLW\�DGPLQLVWHUV�WKH�UHVHDUFK�JUDQW��

�

��������

�

��
�
Dr Clare Stirzaker�
�
/LTXLG�%LRSV\�PRQLWRULQJ�IRU�WULSOH�QHJDWLYH�EUHDVW�FDQFHU��D�QRYHO�HSLJHQHWLF�WHVW�
�5HVHDUFK�XQGHUWDNHQ�DW�*DUYDQ�,QVWLWXWH�RI�0HGLFDO�5HVHDUFK��
�*DUYDQ�,QVWLWXWH�RI�0HGLFDO�5HVHDUFK�DGPLQLVWHUV�WKH�UHVHDUFK�JUDQW��

�

��������

�

��
 �
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 � 2019 � 2018 
 � $ � $ 
 �  �  
Professor Peter van Wijingaarden�
�
7UDQVODWLQJ�DQ�H\H�LPDJLQJ�ELRPDUNHU�IRU�$O]KHLPHU
V�'LVHDVH�WR�WKH�FOLQLF�
�5HVHDUFK�XQGHUWDNHQ�DW�&HQWUH�IRU�(\H�5HVHDUFK�$XVWUDOLD��
�&HQWUH�IRU�(\H�5HVHDUFK�$XVWUDOLD�DGPLQLVWHUV�WKH�UHVHDUFK�JUDQW��

�

��������

�

����
�
Dr Sanjaya Kuruppu�
�
,PSURYLQJ�WKH�HIILFDF\�RI�D�QHZ�YHQRP�GHULYHG�GUXJ�IRU�$O]KHLPHU
V�'LVHDVH�
�5HVHDUFK�XQGHUWDNHQ�DW�0RQDVK�8QLYHUVLW\��
�0RQDVK�8QLYHUVLW\�DGPLQLVWHUV�WKH�UHVHDUFK�JUDQW��

�

��������

�

����
�
Dr Steven Wise�
�
'XUDEOH�WUHDWPHQW�RI�SHULSKHUDO�DUWHU\�GLVHDVH�
�5HVHDUFK�XQGHUWDNHQ�DW�*DUYDQ�,QVWLWXWH�RI�0HGLFDO�5HVHDUFK��
�*DUYDQ�,QVWLWXWH�RI�0HGLFDO�5HVHDUFK�DGPLQLVWHUV�WKH�UHVHDUFK�JUDQW��

�

��������

�

����
�
Professor Wendy Cooper�
�
'U�-RKQ�5DIWRV�$0�0HGDO�IRU�0HGLFDO�5HVHDUFK�,QQRYDWLRQ�

�

��������

�

��������
�
Associate Professor Joanne Macdonald�
�
$�UDSLG��VHQVLWLYH�DQG�SRUWDEOH�PROHFXODU�JHQHWLF�WHVW�IRU�GLDJQRVLV�RI�PDODULD�LQ�
EORRG�
�5HVHDUFK�XQGHUWDNHQ�DW�8QLYHUVLW\�RI�6XQVKLQH�&RDVW��
�8QLYHUVLW\�RI�6XQVKLQH�&RDVW�DGPLQLVWHUV�WKH�UHVHDUFK�JUDQW��

�

��������

�

����
� � �� �
7RWDO�5HVHDUFK�*UDQWV� � ���������� ���������
 �
Note 19. Events after the reporting period 
 �
,PSDFW�RI�&29,'������
�
7KH�)RXQGDWLRQ�KDV�UHFRJQLVHG�WKH�SRWHQWLDO�ULVN�DQG�LPSDFW�RQ�LWV�RSHUDWLRQV�DQG�JUDQWV��
�
7KH�)RXQGDWLRQ�DOUHDG\�KDV�PDQ\�RI�WKH�IXQGDPHQWDOV�LQ�SODFH�WR�FRQWLQXH�LWV�DFWLYLWLHV�DQG�LW�LV�H[SHFWHG�WKDW�
&29,'���� ZLOO� KDYH� PLQLPDO� LPSDFW� RQ� LWV� RSHUDWLRQV� ZLWK� WKH� H[FHSWLRQ� RI� SRWHQWLDO� LOOQHVV� DQG� H[WHUQDO�
LQWHUUXSWLRQV��
��
,W� LV�KRZHYHU�H[SHFWHG�WKDW�VRPH�RI� WKH�UHVHDUFK�SURMHFWV�VXSSRUWHG�E\� WKH�)RXQGDWLRQ�ZLOO�EH� LPSDFWHG�E\�
&29,'���� LQFOXGLQJ� WHPSRUDU\� XQLYHUVLW\� FORVXUHV��UHGXFWLRQ� RI� VKDUHG� VHUYLFHV� DQG� DFFHVV� WR� VRPH�
IDFLOLWLHV��7KH� )RXQGDWLRQ� KDV� FRQWDFWHG� UHVHDUFKHUV� WR� UHGXFH� WKHLU� DQ[LHW\� DQG� WR� LQIRUP� WKHP� WKDW� WKH�
)RXQGDWLRQ�ZLOO�EH�IOH[LEOH�ZLWK�UHJDUGV�WR�WLPH�H[WHQVLRQV�DQG�SRVVLEOH�GHOD\V�LQ�WKH�FRPPHQFHPHQW�RI�QHZ�
SURMHFWV� ZKHUH� DSSURSULDWH��,W� LV� QRW� DQWLFLSDWHG� WKDW� WKLV� ZLOO� KDYH� DQ\� VLJQLILFDQW� LPSDFW� XSRQ� WKH�
TXDQWXP�FRPPLWWHG�WR�UHVHDUFK�SURMHFWV�IURP�WKH�)RXQGDWLRQ��
 �
$W����'HFHPEHU�������WKH�PDUNHW�YDOXH�RI�WKH�)RXQGDWLRQ
V�SRUWIROLR�ZDV��������������$V�D�FRQVHTXHQFH�RI�
&29,'������WKHUH�KDV�EHHQ�H[WUHPH�YRODWLOLW\�LQ�ILQDQFLDO�PDUNHWV��$V�DW����0DUFK��������WKH�PDUNHW�YDOXH�RI�
WKH� )RXQGDWLRQ
V� LQYHVWPHQW� SRUWIROLR� ZDV� ������������� ,Q� DGGLWLRQ�� LW� LV� OLNHO\� WKDW� LQFRPH� IURP� WKH�
)RXQGDWLRQ
V�LQYHVWPHQWV� ZLOO� EH� QHJDWLYHO\� LPSDFWHG� GXULQJ� WKH� SHULRG� RI� XQFHUWDLQW\�� $W� WKLV� VWDJH�� LW� QRW�
SRVVLEOH�WR�TXDQWLI\�WKLV�LPSDFW��
 �
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�

 �

  
���

*UDQWV� EURXJKW� WR� DFFRXQW� DV� UHYHQXH� LQ� WKH� ����� DQG� ����� ILQDQFLDO� \HDUV� LQ� DFFRUGDQFH� ZLWK� WKH�
)RXQGDWLRQ
V�DFFRXQWLQJ�SROLFLHV�EXW� QRW� \HW� H[SHQGHG� WR� UHVHDUFKHUV� WRWDO� �����������DV� DW� ���'HFHPEHU�
����������������������DV�VHW�RXW�LQ�1RWH�����
 �
1R�RWKHU�PDWWHU�RU�FLUFXPVWDQFH�KDV�DULVHQ�VLQFH����'HFHPEHU������WKDW�KDV�VLJQLILFDQWO\�DIIHFWHG��RU�PD\�
VLJQLILFDQWO\� DIIHFW� WKH� LQFRUSRUDWHG� DVVRFLDWLRQ
V� RSHUDWLRQV�� WKH� UHVXOWV� RI� WKRVH� RSHUDWLRQV�� RU� WKH�
LQFRUSRUDWHG�DVVRFLDWLRQ
V�VWDWH�RI�DIIDLUV�LQ�IXWXUH�ILQDQFLDO�\HDUV��
 �
Note 20. Reconciliation of result for the year to cash flows from operating activities 
 �
5HFRQFLOLDWLRQ�RI�QHW�LQFRPH�WR�QHW�FDVK�SURYLGHG�E\�RSHUDWLQJ�DFWLYLWLHV��
 �
 � 2019 � 2018 
 � $ � $ 
 �  �  
3URILW����ORVV��IRU�WKH�\HDU� � ������������ ���������
'HSUHFLDWLRQ�H[SHQVH� � �������� ����
/RVV����JDLQ��RQ�GLVSRVDO�RI�ILQDQFLDO�DVVHWV� � ���������� ��������
8QUHDOLVHG�ORVV����JDLQ��RQ�LQYHVWPHQWV� � ������������� �����������
'HFUHDVH����LQFUHDVH��LQ�UHFHLYDEOHV� � ���������� ����������
'HFUHDVH����LQFUHDVH��LQ�RWKHU�DVVHWV� � ����� ��������
�'HFUHDVH����LQFUHDVH�LQ�LQFRPH�LQ�DGYDQFH� � ����������� ����������
�'HFUHDVH����LQFUHDVH�LQ�WUDGH�DQG�RWKHU�SD\DEOHV� � ���������� ��������
,QFUHDVH����GHFUHDVH��LQ�HPSOR\HH�EHQHILWV�SURYLVLRQV� � ��������� ��������
� � �� �
&DVK�IORZV�IURP�RSHUDWLRQV� � ������������ �����������
 �
Note 21. Fundraising Activities 
 �
'XULQJ�WKH�\HDU�WKH�JURVV�LQFRPH�DQG�H[SHQGLWXUH�IURP�IXQGUDLVLQJ�DFWLYLWLHV�ZDV������������1LO���$V�D�UHVXOW��
WKH�LPSDFW�RQ�WKH�VWDWHPHQW�RI�ILQDQFLDO�SRVLWLRQ�ZDV�������������1LO���
 �
�
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